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Fix LT 2 TN D AR A T — 7 N Z 4§55 A #1316, 160, 960 L D ELY
B DA THY Shi,

DO (RN AR PCOWAERR T M OV 2 [B1E 24 T8 B8 PCOWHERR 32
o PCOWHE R OV O -2 4R

P PCCWAT 47 + U7 v K (PCCW Media Limited)

Y5 v K (PCCW Media Holdings
Limited)

. POCWHARKOPRAE
 PCOWAE D ik
D PCCWY U m—3 3R« YUIF v K (PCCW Solutions Limited)

RV T 4w T e F 2= HANRN—=V T 7 A4 K UIT v K (Pacific

Century Diversified Limited)

U7 vk
(Pacific Century Group Holdings Limited)

D 19986 HI9HICN R a—FIZBW TR SN2 Th v 7 4 v « &

VFal)— FLITAh T 4_Xuy ALY - YIF vy R (Pacific
Century Premium Developments Limited) , [RIfLO#RILFHHERESESIFTIC B
GEIN TS GEFR=a— R :0432)

D 19634E10 25 HIC Y U AR — B W THENL SN THDEI RV T 1 v 7 -

trFalV— UV —=VaFl-T4R_Ray ALY - JIF v K (Pacific
Century Regional Developments Limited) ., RIfLDOERIL S > H R — NV EES:
BEIFTC BB En g (SES: P15) o

Y37 v K (PCRD Services Pte Ltd)
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TRy —IC LV AL SN BEEBIC X D ERL - RESERE S D,
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2Ty RICK VTR SN D H
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D EESRSEMSRB] (Securities and Futures Ordinance)

TPCCWY U 2= g VX e R— VT 4T A

VA ER a4 7 o AKES

DOREREARIEICHES K b— 1 144A
D PCOWALIZ & 245 2 [A1HE Y4 JLYE B O 414 4 WE3043 12 B CPCCWH DB 2244 9 R

44 D3RRk S 72 PCOWAAR =

© 2012423 4208 (k)

T BFEROIEE S ZEE S (Securities and Futures Commission)

(FURIEESTIR) (%

DIFRIZEIT 2WIE, fMEXTZOMOEELET, )

VU= 2V AF 2V X2 YT =R hL—=F 47 U

7 v K (Singapore Exchange Securities Trading Limited)

DR R AN OAESER AT E OV
©PUF OFER UTFER OF 5y DR AE O, REFEGEEOREIZEN. WInd

—RE L TORMBIT 22 &R TE, RN UIM & B L CH]BIT 25 Z &ix

TERV,

(a) HKT b 2 MIE1T B AZ IS

(b) ARZRAHITHFHT S, 7220, HKTR TR FD R T AT 4 + v RV v —
ELTOBERIIBWTENFTIAEE LTORRNT AT 4« v X Vv =DM
BT 5 BERICHEE S A @R o S8Ry

(¢) AZIEFEH & — b & iz BARBIIC R G S 7o AR Sekkt

HKTRER A 77— 7 )V 2 28 FE R BN BE B QMK TR A 7 — 7V 32 385 5 | % 1)

CARA T — TNV ARG IR O4 & L O E DR GRE

Parvta—FvaT cFHER AR — - H - X YUIT YR

(Computershare Hong Kong Investor Services Limited)

DR A U R A @A B AR O I R O SUIAREE SRR

OHREEL L TN T DR TRISN TN DE

VAR VIRIE O ERE TH D AR — - RL

T AHA T KRR TV A - JUIF v K (Sky Advance Associates

Limited)

LM
Y Va—var X SI—TNEiT D FE

Y75 v F (PCCW Solutions
Holdings Limited) (IHHKTY Va—3 gy X« R—LF 4T A V35
K (HKT Solutions Holdings Limited) ) MO DFE4#E
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(b) HKT kT A MTxbd 2L K OARSZ 3§ FER O FITIC T 5 51524
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(Computershare Hong Kong Trustees Limited)
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CHKTRZARD RN T AT 4 - X Vv —¢E LTCORKETITAT DHKIv RV A v

kU35 v R (HKT Management Limited) ., [[l4hiX. 20114F 6 A 14 H |[ZFE#
SHEEBNCIESEFEICB VTR SN ARBELSTH Y . PCOWHE O 2
SEETRtETH D,

PARNFRAT 4 ATy —OMEER (ZORL BT OEEE ST, )

PARRNFRT 4 Ry —DEAERS

4

PRRNT AT 4 - AT — OB S

PARRNTRAT 4 - XYy — ORI

T=alk e ITN—T e Ty AF A HN=—+ 1 IF v~ (Unicom Group

Finance Company Limited)

P TFXAT 2T AT Yy R e Xy MU= s alia=s—var X I—7"

S1 v X=—+ U 75 v K (China United Network Communications Group

Company Limited)

S FvAF a2 FA TR e Ry NT—Y e a3 Ia=s— g R YIF YR

(China United Network Communications Limited)

P F vy A F o axa=a s (F#) UV I7 v F (China Unicom (Hong Kong)

Limited)

P a=ahlg - B =—+ U IF v K (Unicompay Company Limited)

S HKT b7 2 M OARE GOy, AZIAFIT, RZBIAFICLIVIEENRD &

KT BICEM SN HER G (RZATS L LCORRIDARA R T — 71
TIHSE L LCOMRDEMbDT) M55,
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w2 e RERIIX
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AR EFOLTHE LORAEFEOREETH Y . AMEFEIEFICESES AT A

TA TRV —XUIAR N T AT 4 - v AT Y IR0 fad SRR BT
L OER S, ESND,

D ORENSFRESE (ZDRDOYIEEET, )

D KEOEEBRETH L ERE KL

P EFA - Fr - F< R (video on demand)

D KT = AWA (Women” s Tennis Association)

D AAOEEBRECHLH

AECBWTERZE LT 256103, FRUOEUIHHE SN YERICEALTWDE b0 LT 5,
AEZBWTEAESNSETOAKIL, JIERLE SN2 HBE 2 RE HFHERHTH D,
AFZRBMSNIEK, 77 7RORRICBOTRBSh 7B L 2h b OEFHMER O R —Bud, WmEQLEIZ LD
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FIFE
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DD,

ARPU
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FTTH
AV EF—Ry b

SASE

SD-WAN

FLH—E R

TSS

COMAE — NY 72 0 AR
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D FEEFETERENEET A~ Xy T —2 (fibre-to-the—home)

CEERRIPAAL — PR AWM ESER S ar Ea—4 - Yy PU—2 O
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X2 T T VAP —E AT v Y (secure access service edge)
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network)
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I. SUHME

HKT Y 259 FIZD2L\T

HKT U 7w NiX, EEICBWC 0 A2 B DBEEZFET 77 /ry— AT 4T ROBRBEDOY —4—
ETHD, FHWIIBITLIEDSGT AL X —L LT, KT U X7 v N, AR OHRFCREE Ax 2ok
WTW5, KT U7y R, = RY—2 U ROBREY Va—T a2zl T, RECRBRSNLT VXLV ET
VAT =A== arOR— =L L THGEETEEL VD, —F T, @fENRE AL VIBERTAY— | -
VeV 7O — BRI | AxDAFEESNIT L EEbIT, fEF, =¥ T A AV N, HE. @Ak
S BITIEFHE TR RARIRFE D T A 7 AL A T 2 2 =— XTHE LT D, 7 9 X2 ViR 2 3+
Lrlbio, EEMREmME Z—L L TOFREHRLE ORI EEZIETHT VLN - XU F v —HELE
PECHKT U I Ty RIFAY— b7 o BBICER L, Mt 20T 7 ) n V—0lERZ2 BT 25 2 L Ic80
W5,

BEMLHEERER

HKT U 27 v Rk, BEOHIEDRNWI T RT T T g « =R - Fungf F—L LT, S BRERE
AR N T ARPAY—b - U TOF—E R L TS, HKT U 27 v Rk, ZOEMEDOT 7 KA
AT 7 ) a V—0ELGNRNEFIA L, YT ATELL, EHENREREOSH D T A4 7 28 A4 L Ok
RALTW5,

FREZOWTIE, HKT Y 7> RiE, fE3, 8, 24T A VAV ROV —AD720D4— VT 7 Rig A
R ZDAFEIZR Y HA TN S, KT U X7y Rk, KR FITH o227 7 4 €7 4 RKOERA V7T AT
JFx¥—HAFLTEY, *v b/ —%— (NETVIGATOR), Now TV, HKT =7 =/ —3 = (HKT education) K&
OV HKT AR—24 + 7 (HKT Home Phone) %LU T, ¥ —ALL AN —I VT DbOEME T 7 — KNV R,
U=V R T ADIRHIR—HDT o BT A A b EFHD AR =Y A X b e T—= 2 TIHE R OMGF
FEAMERELY FDAY— N ala=lr—Yaly - P—ERERELTNWD, HKKT U IT7 > Rk, T4 72X AL
M EOSOLESEkIA~—1 « VB 7 (Smart Living) YV a— 3 V&R 5 72 0 OEAFEHNITER Y
A TG,

RAMEE DSYEF T, CSLE/3A L (CSLMobile) 1%, c¢sl KON1010D7 7> K& U T, @iENRE AV
BTRROT—2 - F—E R &R LTS, CSLEANA LT, FAYED 5 G ALY b T AR RN OSFEEL-T
FANR—NCESTEABND XY NI =2 « A VT TR Fv—%AL, EIULENT-5 GIEBREER{ET S
RSN H D, ARTAT - A Y= F VRarFoY, ffBars o2k d AR KR, 24 © v b
DEHEKDE GENRAN - F—LEELEFREGCT 7Y r— 3 VOFHBAHETH 5,

101074—2 (1010 Home) 77> Kix, HKT U 27 v ROMA OB L GFENRP— 2 ZFEH LT,
HKT U X7 v ROFENA )L Ta— RV N FHERRERE X T A A hOR— 7+ U ARRIZBIT 54+
IMEfEY — R & 2 — AL RIZHE L, HKT U X7 v ROBRBEEICA—L T Uy RRRREREEL TV,

Fim, EFEEERAEETHD YL - TA L (SN Mobile) % U T, A7 —FIXFEHRMAK TE AL LOF
FROT —4 « F— b2 EHRICEME L TV 5,

tEVYa—S3ay

HKT U X7 v RiE, 2 X774 ET 4« P—ERMR, REOT XNV NT VAT f—A—a VEARICT
720, SEIERBEFEENITOS5G, AL, IoT, 77U R arva—7 407, T4 k0n Ry hL
HEOHFRBENATEA LTV Y a—2a UERBELTWS, Ny 77 FADEERPESAAL VLD Y NT—F %
fif 272 HKT =2 Z—FF A4 X« VY a—3 3R (HKT Enterprise Solutions) (ZX V., &4, EEHEE
S, FERRERADILENTED,
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HKT 7 H# )L« X F ¢ —X (HKT Digital Ventures) 1%, HFHEDBMNK OIS BIT LT VXA J RX— 3
VEOT VRNV NG AT A — A= a VERET A EERX oNT D105 W OB EEIT WD, HKT
TIOHN e RXReFr—XF, KT Y I Ty ROuAYLT 4 - TarIh TUHN - av—A [T, RE, ~
VAT v 7 (healthtech), By 7T —H# 3K OT 4 7 v 7 (fintech) DY —EAEHET HERSHH T2
VAT LDEEEL TN D,

#2757 (The Club) 1%, A YT 0 KOREIT 0 7T AaMABANVTEHKT VI Ty ROTA T AZA )L -
TT Y N7 A —LTHY . MAKOFEEMT O, BF, AT, . KR, RBRICK2HRELOeRY — b
AEERRPEL TS, HKT U X7y RAMALIZERRT T L= RY =2 RDOT S Y R—=ZAD~NVAT v
7T Ty b7 —LThHdD R Z—a— (Dréo) (X, FHD 140 LBOERGMFLRET L LI2ED. U
VAN y T OERBEFRIR K OSSR RANVAT T P —ERAERIELTWD, HKT U Ty RO 7 ¢ U7 v 73
1%, # v S &=— (Tap&Go), HKT v—F % > b « —E 2 X (HKT Merchant Services) K OVHKT 7 L% (HKT
Flexi) L Wol27 50 ROTFT, ENXANPEE, ~—F v b H#—ERZ, 020 (FrFAv by« FT754
V) VU a—varyKOEASALNVMET T v N7+ — L EET, WEELOMBIERT OMEENT— B R ig it 4
BUC HFEHEOAY— N T ALICET T2 T PH NV N T VAT 4 — A= a VEZFEL TS HKT U 27 v RiL,
Web 3.0 DA TETEY | Web 2.0 Zfi/hL T 5D,

EEREREEY—EX

PCCW 7' 2 — 3L (PCCW Global) (X, ZEFEEE, EXEE— T —RO 70 P77V r—vavrobh—
EARME I L CRBIOEE Y T 4, BEEAOT —F « VU a—v 3 U EERT S EELREBEE—E A -
TN, L —=ThHb, PCCW Zra— L, Tier 1 (T4 T7VY) Za— b f U F—Fy Ny T R—2 KN
ayY—)beaxg ke V7 M7 =T EF (Console Connect Software Defined) fHAIEG T T7 v 7+ — L%
WEHLTWD, 2> Y—/b - ax7 L, 50 BOEXIZHD 900 2B MRTOF =2 2 —nbT 7 A
THZENTED,
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o HKT U X7 v NiE, JR¥EERE (Kwong Wah Hospital) IZRBWTHEEYIOREEAITS5GT T A X—h - Xy hU
— 7 ZE AL, 2023 4 CAHK A% — « 7 U — F (CAHK STAR Awards 2023) (ZBWT [RA K « ~LAT v 7 H
—4E (Best HealthTech — Gold Award) ] #%E L7-,

o FyT&IA—L, FHE - FAMOBENGRES - ERTKRYNIBMULIZFED 1O Tho7z,

o Now TV L, HHIZIBNT 3 v —RXUiThlz>TNBA ZHET D7D DEINTEL Lz,

o HKT U IF v N, 2023 4E7 Y7 « 7Lk « 7U—F (Asian Telecom Awards 2023) ([ZBWT 7 a—FK
NRUReTlLah s hoRa—F7 «H « £ ¥ ——7FF# (Broadband Telecom Company of the Year — Hong
Kong) ] RN AV T TARNT IV F v — A=V TF 7«47« ¥+ f¥——F# (Infrastructure Initiative

of the Year — Hong Kong) | |24 &tz

e /77«57 (Club Care) X, A T7A VRRT T v N7+ —L%&BIET 5728, FWD &#: (FWD Hong Kong)
LHRE LT,

o HKT VU IF v REFWDA i =T A (FWD Insurance) (. HKT XFDW 2023 4EEBEHiTE Ak K2 (HKT x FWD 2023
National Day Fireworks Display) Z#2ftL7-.

o KU F—Id—L, R=YF T RSNEREMPEL NSy 7 THD N7 F—a—+ I— T FZ (DrGo Me+)
Z B Lz,

o Now TV X, WikkEE 3 v — X UIERT B0 T « UV —7 (LALIGA) &KIEFEAT,
o HKT=o ¥ —TF3A XY Ya—varyRiF, T2 74— 2023 (Tech Week 2023) % F{# L7,
e HKT VX7 v KX, 7~ (Lamma Island) X7 7 A /"— -+ Xv hU—27 TERi LT=,

o Now TVIiX, 5% 33— A Nlblo CTHEBOBIEZEICAK T +—3I2F - 7o® (Formula 1®) OHk%
FAEDICE—A v« AFR— (beIN SPORTS) E#EHE L7,

o HKT U X7 v RiZ, /INEFREITT V4 VB ETHMIICE L <, FHESRE IR ORI O e-F ik KV BGER~
1275 2 (e-HKD Pilot Programme) (22 Y —3 T A« AL NN—L LTHMLT,

e PCCW#EE HKT U X7 » Rix, J:AIH] Teen 3 (Strive and Rise Programme) (X 27AM% £ L7z,
o Xy b —4—F, FHHIO 5000M {EE FITH 72— KX0 R« —E A% Bh LTz,

o HKT U7 v KiZ, A~¥— k¥4 27 (Smart Kiosk) OFREBGEMR A X — L% FIELT,

e A~¥— |-+ F ¥ — (Smart Charge) [TEVREIRRL > HZ L - b—EREMEE LT,

o /77« h7-UL (Club Travel) (X, 7 =4 (Agoda) & D#EHEAZHFHK LI,

o HKT U 7 v FiE, WAFESLMIX (West Kowloon Cultural District) & HKTXWESTK AR 77 = & kb (HKT x
WESTK POPFEST) % Biff L7,



I. =RAMALDIHE

2023 AR, HRMICBOR DG & RO MT DL, MFERRITELTRY F Lic, 2O XD A H030b
LY KT U 27w BIZBAMEEHERF L, EHNCTREE T 2P — A Z@ERICRIET 5 L L i, FEOEREIC
HERLE Lz,

HKT U X7 v ROWHBEMITE AL VFET, BODORIT Y — G bl il — R - 47 v a vic#k
HLER T =3 v ZIESOEIESIE L-Z Lok v BEEZZT £ Lz, TORSE, 2023 FE5 FEomEH
MFT D MR R e m = U TSR R T Ty ZRIDKED 95%IZELE Lz, HKT U X7 v ROBIAVE
FDD5GELRIL A%ITEL TR, HEFHOMLKKRESTHHMIZEGAX L K7 (Standalone) KNI Vi
(mmWave) Ffl 2 Al SEBR TSRS 5 2 & T, 5 GOEMEHICH T RN B2 FZRE L £ LTz,

HKT U 35 R, HFHEICBTAME—DI T RF I - FLAf - YV a—ar - FasgZ—L LT, 2024
EEYIOIC 1010 F— 2 ZEA LoFEH A HkFECcLz, Zoufifed—e i, KT UV I7 v KOE
NRAN, Ta—KRr K AT LERTAY—b « U BV ZICBIT 2 EEBEICH LT EOR & 124645
HLOTE, BE, HKT U 27 v RO 1067 a— RNV K Xy hU—271F 2.4 HHHBE 2 —1LT
BY HKT U 27 v ROEFHE S 72 2500M 7' 2 — RNV RIZHd 2 RE 2B L > CGGEH SN S E#H a7 7
4 BT 4 ICHT BBEOKICHIGT D F0RESNEZ S TWET, HKT U 27 v Fid, EREFOXZEL%
TR SR D TR Y . N I — 0L . EROFIEMER R OHEEER Rz HlE LT, 7
VEHICBTFDNT 7 AN— - =T NVOWFEREE LT, BEMIKICBIT2axI T o T 4 BB EEE L7200
KN BH 2l LTV ET,

Now TV 288 A L7 OTT —E A TIL, BIRHRLTIAT « Frop bt T~y R ars o VIicktd
LRNFTNART IR AERMT D LI12E 0 TOX MDA 2 [T OV —EAHFHEZILEL T ET,
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T LUK (685%) 1E. 20114F11HIC, HKTY X7y REOR h T AT 4 - w3V v — OIEPITHGH B (T
Iiic, FAIRIE, HKKTY 27 v REBEZBER ORI AT 4 - v X Vv —EBLZB2OERATHD, 7L
RIZE, KT NA—TFOEBOLEORFEREZFD T\ 5, [FKIE, PCROEDEHUTEGRRIE /L —T « = F—
DT e F UL B N T v s Fal)— s ST OPITRIER IR M E A, B DRI
I N—T DS O BB & OPCWVHED ERBR TH 5, FKITFEZ, HKKTY X7y KRR M F AT ¢+ v %
VX —OPITEEETHH )V F ¥ —F - U - Yyl IARPXET HZOMO—EOXHEOEH R TH 5.
7 U RIE19994FE 8 A 7 BH20114E11H & TPCOWHEOBUTERER 2 B T B,

TLVUVRIZ, XV T 4w« Fal—- ZJA—TIC AT DL 1980547 T v H )« f V0 H—
Frat A A £ a—KRLb—7F v K (Occidental International 0il Incorporated) TOEEIZwHE
< BZIZ. 19764F ICKPMGIZ AL L7-, RIKIE, 19834RICy 2~ LY = « U5 v F (Schlumberger
Limited) IZAfEL, EEARFEBICH W CIEIERETEHE Lz, MKIX, 19894FEICT 2 AT ¢« Zb—
7" (Vestey Group) OHUIRMBHYEE L LT v TR —/MTEME LT,

TUURIE, 19954FICEAN Y « T LTz e L VRARNAV KN e XV RA N (TVT) VIT R
(Morgan Grenfell Investment Management (Asia) Limited) (Z33\ > CHukiif Hedk 255 B OB <
PRI, 199247 N —THBEHIEE L LTV AT v K« Y HKR—/L - U IF v K (Boustead Singapore
Limited) I[ZA#:L7, RKIZ, 19TFICNSY T 4 v 7 v Fal)— ZA—FIC At LT,

TLVRIE, RETHEEZT, Ty 7 ARFPICTREFOFELSERGE L, ARIE, 412770 K-
Uz — VA RHEHEO 7 s — A=A TV TRARBKHTHEO T = —28, FHEIEEEHEO
7z — RO AR VAREFH RO T 2 n—Th 5,

SaFyr o Fa - M—K
FEBT TG

F v UK (635%) 1. 20114 1IAICHKTY X7 RERUOAR R T RAT 4« w2 ¥ v — OIEPITIRER I DA S
Nz, Fx Ki%, 20104E 5 H 552011411 A £ TPCOWAED FERITHUGHE & 2 B D72, RIKIE, 19964E117 LY
PCCWAE DA D R ONBUE B O BT 240 5 BUTHGH & TH Y . 20104F 5 A IZPCCWAE D IERI T BRI L S 7,
FIRIE, 199943 Ao v 7 4 w7~ Fal— - ZA—TIZAfE LT,

F ¥ UK, 198MEICHEE D= NR— T 4« LY By RUACTHEAIERS L, 2% LT,

F ¥ VIRITHAIE, 20044E 12 AHE L7081 7 e85 4 — X« U 25w K (CSI Properties Limited) D&EFH
PUTES R T D, FMKITER, HKC (F—nLT 47 A) U7 v K (HKC (Holdings) Limited) Oz
PUTEH& Ch o7z,
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Zvea Rk
TR TR

Z U (495%) 13X, 20234 8 HICHKTY 27 v REWWA LT AT 4 « 3 Vv —OEPITHGH & I T S
7oo FRIE. HKTY 27 v FORMEZEE SR, A ZBESROBITEESOZE ThH S, ¥ U IKIE. 20234E8
LZPCCWHED Hifiti i 2 D IEPI THUH A RIS RATBMT L7, [RIRIZPCONMEDOPITEB R DEB TH 5,

ZURIE, 2= 2OV = ATV - v RV Y — i, 2= M-V = 7O ERREIRE . =2 AHKERO
ERREIRE R & OCCUCLH: O B 3k EAREIFERE CTH 5, M Z T, [AKIXCTCLH: & OCCSCLAL D FE3 TERAi 7% % 15
HTWD,

H UKL, FyAF + ===2 . (China Unicom) #DOWMEZIED Y = 2T )L « =% Vv —MitEIfc =17
e =X Py =Rk a rttO~v—rT 4V THADOY =X TV - e XV — B T, RIKIETE13H
EEARREREOREETH T2,

2V RIEPHRE TREE OB LS 2 RG Lz, RRITREROBERBEER BT 2850k H
LT3,

U7 rK
FEBTTH G 1%

TV (B3E%) X, 20214F12HICHKTY 27 v REOVUR N T AT 4 « w3 ¥ —OIEPUTEHREER I LM Sh
Too AKX, HKTU 27 v ROESMFEEROER TH S, U RITE, PCOWKED IEFATHUR#% K OPCCW
OB RS DIELERRDER TH D,

U URITEE, 2= a AMOMBHMO Y =2 T - v RV ¥ —Th b, FKITE. UGFCLIEDFEIE R I
B R N =a ARA DR TH D,

UrRiE, FyAF o Fxybhan e (F—F) - pr=—+ 1Y IF v F (China Netcom (Group)
Company Limited) O{ALIIER MBI D Y = 2TV « v X Vv —Hfite, = =2 2EOMBEHM O = x
TN s XYy —fiife, =3 A HOBITIRIR, IBERIAF S =2 T L - v~V ¥ —, UGFCLH:D
xR TN e Rx Ty —, W F X)L e xR A L b« B Z— (Capital Management Center) @
VR TN ey —Thol,

UrRIT. BRESHLETHY . REBHFOBELSEATOIRAETH D, VI RIE, BEMEROREE
RICET 2B E 2R EA LT D,

T IEBATER IR
Fxr vy AVEK
W57 BT TR 1

Fr oK 83m) (L. 2011EILAICHKTY 7y REROAR R T AT o« w2 Y% — OMILIFEPITERE AT
MmENT, FKIE, HKTY 27 v ROESESFERESORETCHKTIY 27 v FOEELZES, iMEES
CHAZBROZEBNTICAR N AT ¢ - w2 Vv —BEAZBROZBEHD D, F v VKRIE, 20004E10 8 2»
B20114E11 A F CPCOWAL DAL IEHA TERGR & 15 D 7,

F v VIKIE, 2006 ALK F D4z, K O2007T4 9 AITIEHERFOLEHR L leo7-, FRIKIE, 1996
D H2007HE £ THEBBMHTREDERIFRER Th > 7z, THURNCHRKL, 19944F0 519964F £ TKRED L »
Y NR= T RETHEMEETH Y | 1990F0 5 1994F £ THEBRHERETEMOPNREME TH Y . £7219854F
MB1990EFE TREDOE I U 7 V=T REOEMAERTEHNETH -T2,

F ¥ UK, EEESLTET A5 2 — (the Royal Academy of Engineering of the United Kingdom) ®#%f
FAEE, ROEE=2—7 > T7R%T7 45 2 — (International Eurasian Academy of Sciences) M&E TH
Do Fio, 7T U ADHEBEDYFEa < Ky —/L (Commandeur dans 1’ Ordre des Palmes Académiques) D7
"o F., LYA Y s RX— )V EE L 27 7 U (Chevalier dans 1’ Ordre National de la Légion
d’Honneur) #ZBLTW5, RKIE, 19994 7 A ITIBZHFIEMSNTEIY | 2002487 A, HEBUFIC X
Y LUEHTEE (Gold Bauhinia Star) %5 Sh7-.
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F v RiZ, ENVAEBRFACTCERT SR TS, KEOAX 7 53— FRFBICCTHENHELES, /J—2AT =
AP RPN TR L L B 2 B Lz,

F ¥ UK., [EEHMEAIR/AT (Hang Lung Properties Limited) . EE[EK{E ¥ AMR/AT (Hon Kwok Land
Investment Company, Limited) . YeFEF W (FER%) AFR/AE] (Brightoil Petroleum (Holdings) Limited)
M OFETERGE4R1T (Nanyang Commercial Bank, Limited) OIMSTIEBITHEURGIEZ O TV,

A=) s Ty =K
MAZFEBT THGH

77 <K (805%) 1E. 20114FILAICHKTY 27 v REROKR KT AT 4« =3V % —OMSLIEHI TR
fEf s, FRITER KU 7 v FEAZBRR ORI RT 4 - v 2V vy —BEZEROSRITONC
HKTY X7~ ROEAZAS, WHEES K OESETERROEZEEEHED 5.

FRIE, Rl - EHESHLETHL0A20T, ARSHLETHH D, RRIX, IR - Ur—F—11T
A=A b e arP LB (Price Waterhouse Management Consultants) M ONMBM=t L5 ¢ >
7+ 7 »—=7 (IBM Consulting Group) IZH1} 55 A G40 BIC O 2B ERBERREALTCEY, &
HREORETRAMBEIZEAT a2 T 4 o 7 EHME LTS, FKIE, AV RV TIZBIA7T 714X -
T — BN\ ADALYNT 4 T EOWSL I OREOELEZE D = F—ThH V| 1994FF THEICE
2T TAR U —H—NTADALY LT 4 TEOBREETH T, V<KL, 1996475 19984
FTA L RICBFDIMa YT 4 7 - TV —TORIIRFAEZ TH o7, FKIE, 199947 5 20004
TTVT A I UIT v R (Asia Online, Ltd.) OREEUBEEENHEE~X—Y 7 - F L7
2 —RETH Y, 20034E1TI1TA > ROHCL-21 v b « ¥ ZF 5 X (HCL-Perot Systems) ¥ g EEE
HThoT,

P, vra~Kix, 77V BEETNCA—ARNTZ VT, A VR, A KR 7, Fik 44 LOHEEZ
ELeT VT RKEPEHIRIC B W TR LTV, FRIE, ERNE¥E0ALRLT, RESEBELEICHLTa—R
L— k- AAF R MBS, Mok, fEEm L. ot AFBEROER Y AT AOSBIZBT S
WEE LTV, FKIE, 2@y —ex, HHT 7/ oY— =3 X— R OEkE & e SRR R
BWTEERRREZA LTV D, RRITILAANS, AR T 2 EE O KB T5 L EREIT, 797
BRI T R OZ EH B OB SRHMBEO B IC L ViTo/, YrA~KIE, AV RO RI X — - F)L -« RATFT
A+ VY I7 v K (Dr. Lal PathLabs Limited) OZEFMIHGi%K, BEAZERSRKA VS EIERFEZOA
UN—EFHEH TN,

Uy b~ RiE, 19624E 7 AT U — T RFICTEHFE R ORFEFO L F LS IEG Lz, FIRIE, 19664
S HMBA v FfiiFa et EtH4 (Institute of Chartered Accountants of India) D7 Y =A R THY .
97246 ANL 7z —Th0, F219754F9 L0 A > REUl - FHEAF LWa (The Institute of Cost
and Management Accountants of India) @7 YA FTH 5D,
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TV A—FK
T BT THO

A—HK (TT5%) X, 2014455 AWZHKTY X7 v REOVER b7 AT 4« v R ¥ ¥ — O IEFITIFG B 2T
fMINT, FIKE, KTV 27y ROBAZESORRTH D, A—XKRIEL, 200442 A KV | PCOWKEODOJHAT
IEPITIFE A B D T D, FKIEEL, PCOVLOEGRIRSOBEAEZR S, FAZESKUWMEESOER
EHEDD,

A—FRIX, EEE 28T THED LW &2 721212, PCOWFE D BRF#IZ BT L 72, 1L, HSBCOD
R BEE %, RIS £20034E12H £ TH O,

A—HIX, 19464121 > RTHEFN, 196THEITR A THSBCZ NV—T1Z AtE L7z, HSBCZ V—T7 TEE
SERBRRICHAE L2, A —F KIE, 19854EICFHROHSBCAIED ~ % ¥ v — (R AEER) (ofEm Shiz,
PFoTTIZETOY Y NZBT D SEROBIELR T, FKIEZINEICIV—T - V=R T« v XV v —IC
fEMmEih, TOBREZEFET =R TIV c wRx T Y — ([ Z—F 3 FAEM) 16 S -2 2T
LEMEM oz, TO%, FKIZ, KECHEBEICE S, BT AV BB HHSBCY/ L— T Stb & B L,
Z D%, THRIZBT DHSBCOFEILF O FLE L 2o Tz,

A—F KT, 19984EI1CA VX —F v a FAHHOY 23T /L - 3% Vv —ICHEEMSN, TOH%, 1~
S —F v a SOV S OFITHRFR & 2o T, A — 2 KIE, 19994 IS i B BB ITEMm S h, BT 5
ETEOWNLE B DT,

A—ZKIX, 20034F12 A ISR L7-#%, =2 —TFT V—ICBEZEDT, A—FKIE, 1> FEOESOEHD
NBAAEHE R OB O B S IZ B W TSI R 2B D TV D, FKIE. A Y ROLU AL DT v 7 n—
K+ VU377 F (Wockhardt Limited) RS > KD=2—F V=D~ v I A T7ALF v P —E
X+ JIF5 v K (Max Financial Services Limited) OMSZIEFITHESHZ TH S, KX, =~<w—/L - = A
V—x7 «F2 K+ VY35 v F (Emaar MGF Land Limited) . Y=y b+ =27 V=24 X (LT 47) U
7w K (Jet Airways (India) Limited) . # 7> + A4 >F 47 « U35 v K (Cairn India Limited) . X%
VH e =X B—x )L — (Vedanta Resources ple) \ X + a P LE o o— s Hh—E X
7 v K (Tata Consultancy Services Limited) . _X&Z > # « U 25 v K (Vedanta Limited) . T KLY+ =
VVa—~w—-7uXs>Y - Y3I5 v K (Godrej Consumer Products Limited) M UNZ X « AF—)L -« U 3
7 v K (Tata Steel Limited) OMANZIEPITERFZN NZA T VA BETHLITA XY — - I —T + =X
74 (ING Groep N.V.) OBE&ELEOMSLEGHE HFDT,

A—HETE, NAT TN—=ROA » REgFHKFBE (Indian School of Business) DifE BRI DG
LEDTND,
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TIGUVRTALT v UF K
T BT THO

U4 U (625%) 1%, 201545 AICHKTY X7 v REOWR M T AT 4 « v ¥ —OMALIEPITIRE R AT
fEhie, FRIZ, IKTY 37y ROMMEESORETH D, Ut Rid, 20124 3 A 72 HPCOWHE DML
BATHGE 2B TR Y . POCWHHER 2 DIE R BFEA SRR N4 ZBE RN OEMEESDOEE TH
%, [RIKIL, 20134FE 6 A 72520234 4 A F TPCRDAL OIS IEHUT IR 2 560 T U Tz,

T4 YKRIZBE, Sy Ren—nN—+ 7574} 2+ U7 v K (Good Harbour Finance Limited) DM
T RAL P —HBEDTWES, FKIT, KEOwyF L E— - 7 K- B 78=— (McKinsey & Company) T#k
AV NALE L RE L TR Y Y TEAX— FSET2, 1988FEICHFHRICEY . ~NF V2 -« ULRT (Hutchison
Whampoa) D7 /L—FRICAf L, SESERAR TV a v EGIEZ T, FKIE, s lEstcds
TP =V bhe~v=aTd7I0F¥ I U357 v K (Weatherite Manufacturing Limited) O~x—I
T e T4 VI E—EHED TN, TO%, FiEEARAT (Metro Broadcast Corporation Limited) Dk
EIREEEE LT, BT, TUVTRNOMET LERHTH S AZ =TV (Star TV) OfkEMEEEE
Llpoleg NFY Y » DVERT « IN—T 2B LT, YT 47 2 Fal— IN—TOI =T
KEMBERTHE L leole, NV T 4y 7 « By Fal— - ZU—T 2B L7, 200090 F O 2R
% A% L7z,

T VRIE, KEDAH T 4 — RRFETHEY, BELEEZIG L, RKIE, v~ Fa—ky Y TRAE
DEFELFZHRA LTS, FKIE, FEHAIITBIX T REGRHH (Central Policy Unit) (27 &
7) ODEREZBED W, AR, &SI FT 47 - A ¥ —F v aF - 27— (Canadian
International School of Hong Kong) K& UNE#EHEIS K (Hong Kong Metropolitan University) Z&irZ%k
DHEETEBE 2%, FPAMBHZEE (Student Financial Assistance Agency) DF/ERNEIZRES 5
ARIZEROERTH T,

vy—Y—v . F—XK
MZFEBT THG 7

F—=XE& (44m%) 13, 20244E 2 HITHKTY 27 v RROAR F T AT o4« R v — OMSLIEPUTER I/
&z, FKIE, 2022412 £ 0 . PCRDALOMSTIFPITIRE 2 B0 T B,

F—=XKiF, TA AT 4T A ZV—F+«UI7 v K (Tastings Group Limited) DAIEH A4 —F—Ffi~
F—=Tr T T4V A —=ThY, FAthiE, IvaTUBAELRAFT U ERONRZ M AN=5012581F 54T
WHBNR—= LT g by s RUIDOHNI T T 70 REEETHRMPEERE S TH D, FIKIE, 2011
FIZUA Y TR A Y e 2F a2/ —Y g+ 7 Ak (Wine and Spirit Education Trust)
(WSET) L~V 3EMOBE—A%Z5%ET Lz, F—XAKIX, A@EWVEFERX v A FEA v Z2—Fatnr-
UAV&AEY v « 25 ¢33 (Cathay Hong Kong International Wine & Spirit Competition) %
BOSEIERIALAT 47 a ARy N THFBICBT 2HBFEAER L L TEIEH TV D,

F—=ZARiE, REOSAS=F A K5 (Pepperdine University) 2BV T, EERBEGEEZ EHFELL, ~—
TT 4 T HREIHR L CE LR ARG LT,

=K%, v HR—IVEGHEETS (Singapore Institute of Directors) M7 Y oA k « AL R—T
bo, FMEREEE, Wlckes (The Women’ s Foundation) DEMWY =X —DledDAZY T - Ty
Z 2 (Mentoring Programme for Women Leaders) [ZRBIFDH AL X —ThHd,

ERRIE2024%F 2 22 ABEDHKTY X7 v RRUAR R T RT o4« w3 Vv —OHER K OZ ORIETH %,
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MAIMRIIMESE (20245 2 A22B1#7)

KETAT 4+ v RV ¥~ S K OHKT Y X7 v RERER S, 20234R12 A31 IS T L= RFHFEIC
LT, RZV—TRKOHKTY 27 v K« JA—T7OEEFEFMEER (R7V—7KCHKT) X7 v K- 7
Jo— 7 OMFER B ER IO TR SN, BT THKT b5 X P ROHKTY 25 v R EEE C R
%, ) EOFETHRA TR REEE I RT 5,

Flo, KT AT 4 - w2V y —HEE2IE, XL EKIvxP A0 b - U7y FMGHEE] ICRiilish
220234 F12H3LHICHK T LI REHEE OBEFEMEEE LR 5,

FAEE

BUWEOERIZEDZ201IFILA THIZREIN, K TFAT 4 - vV —IZEVEHENDEETHD
HKT b 7 2 b id, B—o#EEE (EER) & LTHRYLESN, TOFEHMIIIKTY 27 v RAOFE KR OHKTY
Ty RAOEFIZE o TUIME L CUERTIEE LW HDICRESND,

HKTY 2 7 v ROFERFIHIBREORE TH D, 72, KKTU I T v R« SA—FOFEREX, 77/
0 =R OBEBRBEETOCEEr—E 2 (REMT Y Y a—a v \AMTEASA NV, FERIT h—H )L -
VVa—vary, ~"AT T Y —ER AT 4T « 2 ETA VAV NKOY VT T0oaL Y AT 4 -
Ty N7 — AR OHKT 7 4 F vl « =V REOZOMOFHEEE G, ) ORMETH D, HKTY
ST YR IN—FE, BICHFERTEEEDHEIToTBY ., EFERLROMEROZ O Mo sz T
I —ERAZRML LTV D,

HKTY 25 v FoEEARFEEOF2ESNIL, TV HKT T 2 FROHKTY 25 v FEREWEEE] ([ ®
@ THKT F 7 A MR OHKTY X7 > REFEMBERICRT 23R oF2aliifish s,

KIN—T DUHRFHEEDOFHEE 7 AL MIOFEEOHHIE. VI HKT M7 A PR OHKT Y X 7 > REfs
W) ICFEH O THKT 7 A MR OHKTY 27 v REFEM B ERIC R 2050 OFR 7 ICiE#Sh b,

PCOWH DRI E TR/ THIA N T AT 4 - =X V¥ —IL, KT h T A hZEAT D &0 5 BRI IRE
ENFEZEENEET D, ANTAT 4 =X ¥—I1d, KU IT v R Z—TFRNEET 5 HEOEE IZON
TS LR, ARTAT 4 « v 2 Vv —Id, FHEMODR2 D TRELRA LR,

B

WMEFHEEIZB T DA N —T OFEEOHIE 2B O20234E R LIBICRAE LT AR NV— 10 8% RIE
THERFROFEM, WK NV —TORROFEFREICET 3L, 1. SRA60THE) (L
TN—T « X =V T - T4 L7 X =nbOTWE) . V. BE&HH— 1. &E&H) KO VL AR
PL— 1. FERU—REHOBRER OO IR SND, X T, OB TIX, A7 /V—7 28 LT
LERY AT ROREEEO ELHEEL TS, 5Lk A7 RURHERMEICHET 250, k
O A a—F L —h - IR FrrfgEE 22RoZ &,

R N—T OFEGE aTREMEIC B 2 7 8E R OVEAE . R AR ERGRE & OBR, WNCARZ V—TICEK AR
B RIFT &b 2 BEES OMETICHOWT, TFICE#T %,

e FTRBIEICBE T 5 H et R OV EHg

HKTY 7> Rid, BEHHMETRE LT, BE., (SR OH AT v RICHET 52BN 8T & EROEE
PEEBL TV D, ZHICBE LT, HKTY 27 v Mid, ¥R EIcid 2 7R ONC 2 o fo B 7§t
KOFhizdFEMHL TS, FirfeEZESE, KTV 27 v FORRAREMEICET 2 8IEE O =T F7
ERELARLTND, V=7 2=y hORTHRINDERIEHEM 7 L —713, HKTY 27 v FOBREH
BUCBAT 2MEE1T . TNHOEEX, BIOMER, REDHRETAHE, —REEMILOKEERLOE
LTHY, RERED ZEEFHTE LM SN TV IESHETHICE D TAR STV,

2023 LICHKT Y 27 v Nid, HEREREEOFEO LGS HT 2 TR EL R MY
(Carbon Footprint Repository for Listed Companies in Hong Kong) 2% L C b mEPHET —4% %
FlE e & HIEAICBR Lz,
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KT N—T1E, BREICE L WEEZ A7 LV — 7 Ofifi il FEIGENMA AN TV D, HKTY 27 v RiX
CWT~WT4/7X-):%VP&®W®ﬂ¥®ﬁﬂim¢¥fbéxv~b-%k~9(*%)U:?y
F (Smart Charge (HK) Limited) ## U T, BREEXZED-DOEHEL V7 4 DML B9 LI-EVEE
Ja—varzRfftLTuns,

HKTY 27 > K« Z—71%, BEOEFKIC Téﬁf%%%ﬁé EEHME LT, ZRXAF—2ROM
LR AR B BEOHIRE ERT D7D, ZEHEERICE T 2T AT AR OEEOBMRYLICEE LT
i, SHIARIV—TE, BE ufﬁ‘éi*lvﬁ?‘—@*lﬂﬂﬁiﬁ@t&)\ TSSO FRA FTRE = 6L X — [H E Al
EEUHIE (Renewable Energy Feed-in Tariff (FiT) Scheme) IZZMLCW5, K7 —71%, HHEEEAE
J& (Environment and Ecology Bureau) ®@E/HIA%EFE (Charter on External Lighting) AF—ANUET
FVX—3EE (Bnergy Saving Charter) OFRHIEZEL LT, RMWREA T £ ATBIT 2B =R LX—EITO
ﬂm%%ﬂbfwéoA7W—7@4ﬁmmﬁE®ﬁ I KRB SRR RESNTEY ., S HITEM
DISFVHENEITHTH S,

KT N—T1EFE T2, NF BE DEEHROEE T —EADSGEICBNTR— =L R « V2T LEH
LTHY, BEFERLA%SOA =T F72ERBLTWS, HRALERESIZ., BREBHET 075 4
(PEFC) 1ZH3< R wTREZR TR B RS S N7 L T 5, AV V—T O BRETIE, 77 AF ¥
JEOA Fr =0 b7 ) —EOMENETHEMZREICELWVRERICEESHBRZ TV D

KIN—T1%, EERANYT ) —, WK ORI L G A7 T TE&BOY YA 7 VBT DM LT
EBITRS 5, BEER - BRI 2 EEE BT EAFT—2 (WPRS) IZHEVy, RI L —T OREITT L CTHLH
HBEOBRIMEBROMEN —CRZRELTWD, A7 A—713, BEHO Y YA 70 KR ORII 5 Bk
DNT, BFHRBREERHESICL > T20234FE 7L X - 7 « =283—7 (Friends of EcoPark 2023) @ 1 -2
RESNTND,

HKTY 27 v Fid, SESERNMBORET—F 7 - A —FICHBIICS I L TW5S, KKTY 2T v RO
A TH HPCOWALIE, FEBRBEHR S (Business Environment Council) DB 7L « AU NR—Th%,
S LIZHKTY 27 v RiE, A Z T T D~ A X — BT —F (Mastercard) DT T A AL A« T x|k -
=17 U g (Priceless Planet Coalition) (Z&ML TW\5,
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20234F12 A 31 BHE, AV — 713, &Rl & O T0EX RVBOY 2T FE YT 4 - Yy - o—r
AR RS LT D,

20234 IZHKT Y 2 7 > RIE, Rl rTREMEIC KT T 2 BHRIC DWW CE L OF 2 %1772, HKTU 27 » Rid, 2023
ESKP 7 m =) s 2T F VT 4 - A ¥ —T v 7 (PEM) (S&P Global Sustainability Yearbook
(China Edition) 2023) (Z#B#k &7z, HKTY X7 » Rk, MSCIDV —/L RESGY —&—X - f 7 v 7 X (MSCI
World ESG Leaders Index) . MSCIV —/L RKESGAZ Y —> K« A4 5 v 7 A (MSCI World ESG Screened
Index) . MSCIV —/L RESGE= /N> A K « 74— W ACIBA >F v 7 A (MSCI World ESG Enhanced Focus CTB
Index) . MSCI ACWI ESGU —4—X+ A7 v 7 A (MSCI ACWI ESG Leaders Index) K& UWSCI ACWI ESG~=
N—H L« f 5 v 7 Z (MSCI ACWI ESG Universal Index) DI TH V. 20214E7) HMSCI ESGAR AT )
BV TADKATIT 2% TR Y| 202312 KREAE, FEATICRIT 5 HROELBEY - AEEOPT
AR 43% I E LTV D,

A7 N—F1X, BDO BSCT U — RIZRWT MpEHHEE — g S K& % (Best in Reporting -
Large Market Capitalisation) | #7 IV —TZHTDH L L b, [REFESCH —RlifadHN KT W3
(Best in ESG - Large Market Capitalisation) | IZBWTHESELFEINT-, K7 L—T1L, TL—L4
NR—=F e B3R AT 4 — 27 /HEZER (Bloomberg Businessweek/Chinese) &5 1A ~ (Deloitte) 73N3:[EIRH
EL7ZHES5EESCY —F 47« = X —TFF A X (BSG Leading Enterprises) & v v _X— 2B\ T [ESG
V—F g7« 2 =TT 4 X (ESG Leading Enterprise) | & [V —F 27 « V=)« f =T F
7" (Leading Social Initiative) | OMBZEIEL Sz, KT —71E, 202343 > « /SAESCT U — K
(Ming Pao ESG Award 2023) IZBWTC=VU—h - 47 - B R2TF VT 4« XTp—vL AT TI—FK
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INDEPENDENT AUDITOR'S REPORT

e

pwc

TO THE HOLDERS OF SHARE STAPLED UNITS OF HKT TRUST AND HKT LIMITED
(HKT Trust is a trust constituted under the laws of Hong Kong; HKT Limited is incorporated in the Cayman Islands with limited liability)

Opinion

The consolidated financial statements of HKT Trust, HKT Limited (the “Company”) and its subsidiaries (together the “Group”) and of
HKT Limited and its subsidiaries (the “HKT Limited Group”) set out on pages 94 to 189 (together referred to as the “HKT Trust and
HKT Limited consolidated financial statements”). As explained in note 1 to the HKT Trust and HKT Limited consolidated financial
statements, the consolidated financial statements of the HKT Trust and the consolidated financial statements of HKT Limited are
presented together. The HKT Trust and HKT Limited consolidated financial statements together comprise:

e the consolidated statement of financial position as at 31 December 2023;

e the consolidated income statement for the year then ended;

e the consolidated statement of comprehensive income for the year then ended;

e the consolidated statement of changes in equity for the year then ended;

e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, comprising material accounting policy information and other explanatory information.

In our opinion, the HKT Trust and HKT Limited consolidated financial statements give a true and fair view of the consolidated financial
position of the Group and of the HKT Limited Group as at 31 December 2023, and of their consolidated financial performance and their
consolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the disclosure
requirements of the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Group and of the HKT Limited Group in accordance with the HKICPA’s Code of Ethics for Professional
Accountants (the “Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the HKT Trust and
HKT Limited consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
HKT Trust and HKT Limited consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters.
Key audit matters identified in our audit are summarised as follows:

e Revenue recognition

e Impairment assessments for cash-generating units (“CGUs”") containing goodwill

* Income taxes

Key Audit Matter

How our audit addressed the Key Audit Matter

Revenue recognition
Refer to notes 7 and 8 to the HKT Trust and HKT Limited
consolidated financial statements

The Group and the HKT Limited Group recognised revenue

of HK$34,330 million for the year ended 31 December 2023,
including external revenue from Telecommunications Services
(“TSS”) Business and Mobile Business of HK$22,867 million and
HK$10,621 million respectively.

The Group and the HKT Limited Group enter into bundled sale
contracts with customers in which, apart from the provision of
telecommunications services, the Group and the HKT Limited
Group have certain other performance obligations to customers
such as the delivery of handsets, equipment and gifts.

Revenue recognition is subject to high degree of estimation
uncertainty and significant inherent risk. Significant management’s
judgements were needed to appropriately identify the number

of performance obligations included in the multiple-element
arrangements, to estimate the stand-alone selling price of each
performance obligation, and to allocate the total transaction prices
from customers to each performance obligation of multiple-element
arrangements based on its relative stand-alone selling price.

Significant effort was spent auditing the revenue recognised by
TSS Business and Mobile Business due to the large volume of
transactions, the complexity of the systems used, the significant
judgements involved in the identification of performance
obligations and the estimation of the stand-alone selling price of
each performance obligation to allocate the total transaction prices
to multiple-element arrangements.

Our procedures in relation to the judgements and estimates used
in the recognition of revenue included:

e Obtaining an understanding of and evaluating the internal
controls, and validating key controls in place on revenue
recognition and assessing the inherent risk of material
misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Assessing the appropriateness of management’s assessments
on the identification of performance obligations based on the
contractual agreements and our knowledge of the business;

e Assessing the reasonableness of management’s judgements
and estimates used to determine the stand-alone selling price
of each performance obligation and to allocate revenue to
multiple-element arrangements with reference to observable
market data;

e Testing, on a sample basis, the revenue transactions by
tracing the transactions from the billing systems to supporting
documents, such as underlying invoices, contractual
agreements and evidence of cash receipts;

e Testing, on a sample basis, the calculation and allocation
of total transaction prices to each performance obligation of
multiple-element arrangements; and

e Assessing the adequacy of the disclosures related to revenue
recognition in the context of HKFRSs disclosure requirements.

Based on the procedures performed, we considered that the
judgements and estimates used in the recognition of revenue are
supported by the available evidence.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matters (continued)

Key Audit Matter

How our audit addressed the Key Audit Matter

Impairment assessments for CGUs containing goodwill
Refer to note 18 to the HKT Trust and HKT Limited consolidated
financial statements

As at 31 December 2023, the Group and the HKT Limited Group
had goodwill amounting to HK$49,806 million.

Goodwill was allocated to CGUs, and the recoverable amount of
each CGU was determined by management based on
value-in-use calculation using cash flow projections which is
subject to high degree of estimation uncertainty and significant
inherent risk. In carrying out the impairment assessments,
significant management’s judgements were used to appropriately
identify CGUs and to determine the key assumptions, including
average revenue growth rates, average EBITDA growth rates,
terminal growth rates and discount rates used in the
value-in-use calculations. Management has concluded that there is
no impairment in respect of the goodwill in the current year.

Our procedures in relation to the judgements and estimates used
in the impairment assessments included:

e Obtaining an understanding of the management’s control
procedures of the impairment assessments and assessing
the inherent risk of material misstatement by considering the
degree of estimation uncertainty and the judgement involved in
determining assumptions to be applied;

e Assessing the reasonableness of management’s identification
of CGUs based on the Group’s and the HKT Limited Group’s
accounting policies and our understanding of the Group'’s and
the HKT Limited Group’s businesses;

e Involving our internal expert in assessing the value-in-use
calculation methodology in accordance with Hong Kong
Accounting Standard 36 Impairment of Assets;

e Assessing the reasonableness of the key assumptions,
including average revenue growth rates, average EBITDA
growth rates, terminal growth rates and discount rates, based
on our knowledge of the business and the observable market
data of the industry and with the involvement of our internal
expert, where applicable;

e Comparing the data in the cash flow projections to the relevant
CGUs’ historical performance, financial budgets and forecasts;

e Performing sensitivity analyses on the key assumptions to
which the recoverable amounts are the most sensitive; and

e Assessing the adequacy of the disclosures related to the
impairment assessments in the context of HKFRSs disclosure
requirements.

Based on the procedures performed, we considered that the
judgements and key assumptions used in the impairment
assessments are supported by the available evidence.
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Key Audit Matters (continued)

Key Audit Matter

How our audit addressed the Key Audit Matter

Income taxes
Refer to notes 12 and 32 to the HKT Trust and HKT Limited
consolidated financial statements

The Group and the HKT Limited Group operate across several
jurisdictions and are subject to Hong Kong and overseas taxes.
From time to time, there are queries raised by relevant tax
authorities in respect of the tax treatments of certain matters.
Significant judgements were used to estimate the outcome of
these matters and the appropriate amount of current income
tax liabilities. These estimations are subject to high degree of
estimation uncertainty and significant inherent risk.

The Group and the HKT Limited Group recognised deferred
income tax assets of HK$1,103 million related to available tax
losses as at 31 December 2023. In assessing the amount of
deferred income tax assets to be recognised, the Group and the
HKT Limited Group have considered future taxable profits and
business plans.

Our procedures in relation to the judgements and estimates used
in the recognition of current income tax liabilities and deferred
income tax assets included:

e Understanding management’s internal controls and processes
for the recognition of current income tax liabilities and
deferred income tax assets and assessing the inherent risk of
material misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Enquiring with management and assessing management'’s
basis used to compute the current income tax liabilities and the
estimated outcome of queries raised by relevant tax authorities;

e Assessing the appropriateness of the current income tax
computation for the current year, according to the tax rules in
the respective jurisdictions;

e Validating, on a sample basis, available tax losses, including
the respective expiry periods to tax returns and tax
correspondence of the relevant subsidiaries;

e Assessing the reasonableness of the recognition of deferred
income tax assets and the future taxable profits by comparing
the data in the future taxable profits projections to the historical
performance and considering the reasonableness of the key
assumptions, including revenue growth rates and EBITDA
growth rates, based on our knowledge of the business and the
observable market data of the industry, where applicable; and

e Assessing the adequacy of the disclosures related to the
recognition of current income tax liabilities and deferred
income tax assets in the context of HKFRSs disclosure
requirements.

Based on the procedures performed, we considered that the

judgements and assumptions used in the recognition of current

income tax liabilities and deferred income tax assets are supported
by the available evidence.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Other Information

The directors of HKT Management Limited (in its capacity as the trustee-manager of the HKT Trust) (the “Trustee-Manager”) and the
directors of the Company are responsible for the other information. The other information comprises all of the information included in the
HKT Trust and HKT Limited 2023 annual report other than the HKT Trust and HKT Limited consolidated financial statements, the financial
statements of HKT Management Limited and our auditor’s reports thereon.

QOur opinion on the HKT Trust and HKT Limited consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the HKT Trust and HKT Limited consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the HKT Trust and HKT Limited
consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Directors and the Audit Committee for the HKT Trust and HKT Limited Consolidated Financial
Statements

The directors of the Trustee-Manager and the directors of the Company are responsible for the preparation of the HKT Trust and

HKT Limited consolidated financial statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary
to enable the preparation of the HKT Trust and HKT Limited consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the HKT Trust and HKT Limited consolidated financial statements, the directors are responsible for assessing the Group’s
and the HKT Limited Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Group and the HKT Limited Group or to cease
operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Group’s and the HKT Limited Group’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the HKT Trust and HKT Limited consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
We report our opinion solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these HKT Trust and HKT Limited consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the HKT Trust and HKT Limited consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

(continued)

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s and the HKT Limited Group’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group'’s and the
HKT Limited Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the HKT Trust and HKT Limited consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and the HKT Limited Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the HKT Trust and HKT Limited consolidated financial statements, including
the disclosures, and whether the HKT Trust and HKT Limited consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group
and the HKT Limited Group to express an opinion on the HKT Trust and HKT Limited consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the
HKT Trust and HKT Limited consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Ng Ka Ho.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 22 February 2024
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INDEPENDENT AUDITOR'S REPORT

i

pwc

TO THE SOLE SHAREHOLDER OF HKT MANAGEMENT LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion
The financial statements of HKT Management Limited (the “Company”), which are set out on pages 193 to 202, comprise:

e the statement of financial position as at 31 December 2023;

e the income statement for the year then ended;

e the statement of comprehensive income for the year then ended;

e the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

® the notes to the financial statements, comprising material accounting policy information and other explanatory information.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31 December 2023, and
of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Company in accordance with the HKICPA'’s Code of Ethics for Professional Accountants (the “Code”), and we
have fulfilled our other ethical responsibilities in accordance with the Code.

Other Information

The directors are responsible for the other information. The other information comprises all of the information included in the HKT Trust
and HKT Limited 2023 annual report other than the financial statements of the Company, the consolidated financial statements of

HKT Trust and HKT Limited and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Responsibilities of Directors and the Audit Committee for the Financial Statements

The directors are responsible for the preparation of financial statements that give a true and fair view in accordance with HKFRSs issued
by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body,

in accordance with Section 405 of the Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 22 February 2024

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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