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BREICHT 3 T R UER

HKTU 25 v Rid, BELLIEERRE LT, ERBREEHOBEMZEMHRL TV D, JAUCBEEL T,
HKTY 27w Rid. CSRIZBIT 2 HEHE TN & DOLod Bl 51 K% O Ffe & i L T2, CSREBSIE. HKTY
7 v ROBRERIE K OZOMOCSRA =3 7 FTEHELARL VD, FA—T 2=y hORTHR I
DB 7 N — 715, HKTY 7 v ROREGEFTREME D MR TEIC BT 2 1R R 21T ),

HKTY 27 v Fid, SESERINBOBREY —% 07 « ZA—TZFEBIZS I L T\, HKTY 27 v Ko
Bt TH HPCOWH X, FEBRBI# #2 (Business Environment Council) DAL NR—ThHbE EHiz, 7—
K« 27 L—2A (Food Grace) MIEARBTH D, HKTU 27 v N, HFHBRRMIEIES (Green Council) K
# e 7Y —r « 7—2Z (The Green Earth) DEARA L NR—ThH 5,

WEE BN Z B2, HKTY 27 v Nk, BEICDhR - TR BRRERLS (WF) OEERFO T —
A« 7 U— (Earth Hour) ¥ R—rZFEL WD, HKKTY 27 v ik, HFHHEEES (Environment
Bureau) ®DEAFEHFEE (Charter on External Lighting) AF¥—AKOE T R/ X —3##HE (Energy Saving
Charter) IZFFIL TRV HKTY X7 v ROLHR, W WTesl, 1010 R UHKTOJEFHIZ ISV TH =RV F—
OEITERAT L 2EHLTWD

KT N—T1%, BREIE LWEEE AR 7 LV —7 ORHE alig e HEEE ITHAAN TV D, BEGEOT-HD
ELREBEOHMED D, CLPAR—LT 47 A« V7 v K (CLP Holdings Limited) & O o%%5 0 IR
XEEETHILA~Y—F - Fr— (F#) UV I7 v K (Smart Charge (HK) Limited) #iEU T, EREH
ﬁ%*/):—ya/%ﬁfwaéoAﬁw—fm\I*wﬁ—%$®ﬁL&I*w¥—%%%@mﬁ%é
57, THIERRICK T 2 MY AT AR OEBEOBMRILICRE L TE 72, SR V=TT, HAE
WRET R AL X —ORHMRED -, EHEOFE LA GE = %L X —[E &M% E EH % (Renewable Energy
F%&meﬁf@ﬂ)&MM)_ﬁﬂbfwé KT N—T D 2 O H R O R FIITKBERE SR
ARRBEINTEY, 5%y AMCEHICEZ OBRRE LICSRXARRBEINDI TETH D,

KT N—F i\%&Uﬁ%%ﬁUX77yf%@ﬁ@ﬂ%mﬁﬂﬁ)%47w BT B He N LIZEAT N B B,
BEER « BT HWICET 5 AER T TAF —24 (WPRS) 16V, RNV —TOBEKIIR L THEER - B

(WEEE) OB — 2 Z#MEL TV 5,

RIN—T1E, BEIECTARROREF D BHEE/NEEICRSNT, £, BEY—eAH LT,
N R—=VLADV AT AR MEfTERA LT 5, 7o, MHEROHIRO 7290, BRICK L CE i Ruet
P—ERERE L TN D, RV —T1, Rt e B D15 B D R EHCIE D e R MGRAE T 75
L (PEFC) DFEREM A = & — MR R EBORIRI AU LT 2

KIN—T DN TIT, BREEREICET 2HE (Green Matters) DOEM AT 2EHE L, BREMEED
KT N—T DEREERE~DE Y AT 2 FR AR L TV D, 202242 ADNOARZ L —7 D ERE T
BEVETOT T ATy 7 WA b — b BROBEEZFEILT 2 TETH S,

20204EFELI . RO N—T 1%, B EMEE L OO AT FE VT 4 - U7 » m— AR
THRINOER FAEZFEZE L, b0 u—rD&fl~—o 0, HE S Bk TR rEic B9 % 3604 B o
L TWD,

FHEe ATREME D HEE I T 2 RN — 7 QBRI S 7oA R, HKT b7 2 bR THKT Y 2 7 » Ri%, 20214F
FEDMSCL ESGHEAT 1T D FTHIZ B W TAADREIAHT 22T TR0 | R OBRERFEY — A RFEOF T AL
29% AL LTV D,

FEAE, HKTVY 27 v FNid., FHERGEEHZES (Environmental Campaign Committee) & F#kBRbnifi#is

(Environmental Protection Department) 7359 DDHEBID W /1% %5 C I+ 2 FHEREREEFE (Hong
Kong Awards for Environmental Excellence) |ZBWTERE (AT 4 T hOEELSs ¥ —) #ZE LT,

SHITHKTY 27 v Rk, BEEHO U H A 7 VR OEIZRET 2 E#IC oW T, FHEERAEEIZL - T
20214E7 L X« #7 « =as8—7 (Friends of EcoPark 2021) IZRRE SN TWND

HKTY 27 v Rid, ESCREEICIH WV TART 572012, *ﬁmﬁa ﬂ%%%ﬁxwﬂ% — I KO
KRB RIS 5 —HOBRE FOBIKEEAHREL TW5H, ESCIREEICIE, BREMM O FEEFIRE S T
IhTWd,

2021 EIZIBVWTHHKTY X7 v M, HHEREREES OFEO LIGSHIcBE+ 5 ZBbREFHELRY
kU (Carbon Footprint Repository for Listed Companies in Hong Kong) (Zxf L T _f{bRZFHEH&F —
Z %5l & e BAMICHR Lz,

74



FIEBRE & ORLR

HKTU 25 v R, ZORER, BE. HREE, EVFX - R— b F—RUHEHE 2 G0 S £ X E4H
ERURHE OFRED/NT o A ERY D OFHGE ATRE/Z FIE CHFEEEE T 5 L O MYHA TV D,

HKTY 27> Rk, =7 « 47 - NTURAEHEHEL TRY | HEEORRE L EAEHERT 2 -0 OHE
ZEMLTND, HKKTY 25 v FiE, SR OMER O DI TaEMN R EmEROCE b 2411 5 &
IBFHTND, NHERIFHKTY X7 v FORYBIZRHD 2 HEE T 5 PEAREBRETH 2 L B2 T2,
HKTY 27 v RO@FERZREMA L. (EEB ORI L RIS R#ETH L L biT, BF IO DG L AED
BEERMEL TV,

HKT Y 27 > Rk, HEBOWRZHEMRET 5 -0 ICFH#EEE (Department of Health) & UMkZEZe 2frhe
J&) (Occupational Safety and Health Council) MEALZYaA T7L@~)Li— - T —7 T LA AFE
(Joyful@ealthy Workplace Charter) IZFHEIL CTW5, HKTY 27 v R, #EEBOEFEZ5F 5 7= OIZER
WA ROV —E 224 L TV D, MEERE, HKTY 27 v RiEg & E ., @EENR AN KA & U 72
TR BT DA R NT — 2 g v FOREER 21T 72,

&I DEHAFE (Employer of Choice) | &722720 DMWY MAIZEBWT, HKTY 27 v NIiX, HEOHE
EBRBRAERRICL, ZEMLIENOH LT — 252 HERFT 22 L 2B E T 5 AMRIZRE L T 5, HKT
UIFy FOANBIR, ZEARHEMME L RELF 0, Fr OEBONEAE THE SN TWS, HKTY
7 v Rix, #aY% %84 (Equal Opportunities Commission) O F CJEHH D7D NHEIIZERNE K OVEl#
##& (Racial Diversity and Inclusion Charter for Employers) (ZFHFIL T\ 5,

HKT U 25 v Rid, BETEMOARZEKT 5 2 L 2B X LA oB/ 2 E/HEHE L O v
T4 TEEHIEE R L TV,

HKT Y X7 Nid, R & B OMICREZRBEREEL 720, E#EIOHRMRaIa=r—va i
RARTHDEZZ TS, HKTY 7y Fid, EEADN LB E 7 0 — RNy 7 RREEIF L, &t
LHEDFKBIZOWTHBT 50O FEREAHL LTS, 0L RFEICIT, HEORHE LR,
LyY «Fv¥v b (Let’ s Chat) DB v a7 U Em—LEROSAENEEN5S.

HKTY 27 v Rid, HEOREDOFEB & L THEE SNDEAMEE TH20, H IRk & O 72 M
RATTA v AFERRHE Y — X =2 v 7 - Tu s I hEE LTS, HKKTY 27 v NiX, #t%E8
12X LT, BB O E FIAH T Z 27 Y27 MBS SR LTV D, £, HEEAD
TR B ONA L SR OHEARRO B O R ARG LT 2 & D IR T 572 M2 IR A =7 F
TEFERLTND, KT 27 v X, FEZAESELZDICHEDCAMOBERICE Y A TWD, HKTY
T v N, <R ENEZREIHEA: 7 1 7' F & (Graduate Trainee Program) % U T, ~X—ZADHEWFT
HIZBNTHR ¥ U 7 2SIt LT 5,

HKTU 27 v Rid, HEBORENESLICH ESE5 L Ebic, MEEE &L o Bl 22 @i & (e
THD. NEVATARWEET T v N7+ — LAOEELR Ef LTz, 20214 EIZHKTY X7 v Fi&, SEER
ANEF—H RO T v AT 28 —-OFRFEE LT, iR AEE R AT LA THDLa2%x2 b (Connect)
AL, TOVAT LI, KT X7y ROEABR KV ELSICAFHERICT 78X CE, FHMAE S
DF — L% LVHEMIIEHETEDLLIICTIHDOTH D,

MAEEEICAR 7 NV — T 2K Z2 B U T, EEOWHEBMEIIET H1-0DF > T A VR Y — LS8 A
InTna,

MEEB DR L 22T, BRI N —T ORERFEETH D, K7/ N—72%l U Cha\WIBER AL 2R
WERHERFT D720, FIHEEE R O REB IS T 2 ZATHERN EMIMNICE S T\ D, R L—T1F,
COVID-19DIEIAER T BT, TEE BN B Ok 7 5 R AL N REZE B D 7 D DO % Ol TREHEE &
Ehi L7z, AT NA—T1X, EBOCOVID-197 7 F U BERARMT 5720, %2 1B F5 28122 BHEO
eI 5 LT\ 5,

KIN—T1L, FHRO—MOBRBEEF—EA - Tuf X —ThHhH, SEIERP—ELALFITBVCIE
IRVBEREEA LT 5, BRMEOFEERMESIL, VL SRR - 1. 8RR o®RE
KOHT] ISR SN TWD,
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EEEROY—ERAFHEL L LT, K7 AV—TE, BEEZRLEERFERREDO 1L BB LTND,
W72 IR B 2 M U CHED T A TAZANEEET L2 WO BMOMADOL L HKKTY 27 v ik, 27
TAET A BB TR —EREZIR L, 74 0T v IRV AT v VEOQIRFRT VXN - —E A%
gL T2,

KIN—T1%, ZHEEFERFUEZBERET 2BER A YL T ¢ RO T 0 7T L CThHLIY - 757 %
ELTWD, 20T rT TN, BEOMRHIIHL o TEY . AV AA—HACEDE R L O — 248
BETHEOOMAEARIN—TIZH7H LTS,

BV LAV ORI E A TERT D720, HKTY 27 v ROREF Y —E AELF LT, y—v X - Fy b7
AV TAT - U=TF ¥y b My KIR—=Z LV TOF LT A U REEE LT, TP L OEEY —
A —IIBWTC, HERD LN TED, Fo, HKIY I7 v Fik, ALYV —EADOE LML,
BEDTZ 4 — Ry 7 255 DICEEmEERE, BERSIME, Xy b TnE—F— - 2a7@HERD
ATV — s vayN— - TIu s I hEEELTND,

BNEEY—EARBO LN, AT V—T1E, 2021FE L@ LT, T, FEIAS<w— - ar ¥ MR
(Hong Kong Customer Contact Association) . FHHEEFHE Y2 (Hong Kong Management Association) .
FPNTEEWZ (Hong Kong Retail Management Association) MIONI AT U —+ g v /8—« —E RS
(Mystery Shopper Service Association) MO S EFIFR AT IV —ITBITDI02BAIEEZZE LT,

20214E12, HKTY 7 v R348, 00014 %8 % 5 @ik O EEE % % 1=,

EAERORE DO MM T DR OBEMOEE Y 25T, HKTY 27 v R, BEHEHREZIE, 8
EOVERT 2 HIECOWTEDT=NEHO T #, FHEOR2 T ITALT VR« HA RTA4 0 E2F{ELTWD, K
TN—T ORIy hT—2 ==K QR FRA V FOREICHT 2505 A /N— XY
TABHDA =T F T BEROHRRARRFEEET D720, ZA—THR - A "— X2V 7 4 3F
WMAVRBEBINTNWD, JV—T - URIER - av T 74T AEHMOEAF— L8, KITNA—T 2RO
MVAVERROT —F « TITANY— e AT ITAT U AEE R LTS, BREFHFEPICENT, A
N—TVE, T FREOLIO ERAEEZBIE L, FIERGRE~OESLHRBIEARRICT D, T—F 1R
E5ti i (Data Breach Response Plan) ##HE L7-.

—EDOHEMMGOFREL =y FUTHENRZOHRE X2V 7 ¢ FE Y A7 AIT-OVTISO 2700138 FE 4 M
BLTNDZEND, HKTY 37 v Rid, EEEECESHNTT —% - X2 U 7 BT 2895 2 &3]
BEIC > TN D,

HKTY X7 > i, BHaEE R OFEAEE LG 2T 5BRICRmAKEOMEL K OEB L ELHER T2 X 5B
DRATND, K7 A—T1%, R TC4, 150 OUHE S & OBIMREHERF L T D, HKTY X7 > NIk, FIE
BREFICB T A2MBOREEVISZ DD, Lo 27 28 L, FHT L7201, BEHDL Y~ T %
L0 —EHEZEROY T T4 « F=—VFRT 0 AORAIKAREH S EMESTTND,

HKTY 27 v Rix, 774 - F=— U 2k% B U CCSROFANZ —ulbd 5720, HBEPEE(EESEL S
J— 7B E 5 # K ORI (Group Purchasing Policy and Principles) M ONMZHEFEEEITENRF (Supplier
Code of Conduct) ZFELTHKY., ZIITED, HKTY I 7 v Fid, BEVRRA - X—= M=%, @ELT
RN NCREZERT H0MESOESFICEALT, EVXRR A= F =t XYV RVWaIa=br—vark
M2 ZENTED, HGETOEBLZMEL DLV BEINCERT 2720, HKTY 7 v ROBEFBMIZ, 4-H
ZMU T, FERMEEETROHERER 2GR LT 5EBMOFEROEGEEOBRELITV, + TRV EFE
i ZN7=d 5 DA LIEEUILFEII OV TEE LA > TN D,

201847 HHKT Y 27 v Rk, 180 9001 : 201580 B EL S 27 ARBREZ UG L T\ D, ZAUT L Y| HKTY
Ty RiE. MEY v 2 ORI R UGE LB R EO FEEIT R O — B AR O M AIRE & 72 5, HKT
U7y MiE, BEHEEREES (Green Council) 2WEA L 7-kifit W HE 2 1 D EFE (Sustainable
Procurement Charter) DAFE A L N—D—EBTH5H,

HKTY X7 > Rid, PeOWkL & JkiT, M, FAEROEHR, K¥EE, F—L LA WICEEE LOZ O
OHEMICFEETLEEIERA =T F 7 2B CTHEROMIKM S 2 XTEL TV D, HKTY 7 > Rk, Hik
HEOEDIZSESERYWERTGEO G EIT, o, SESERIIa=T 4 - TR T TEORT v
T TG A REEE LT E T,
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Fio, HKTY X7 v RiE, XY RMOERNR T 77 J 2&8 C THillfER 0 =— XS L L 5 & Lz,
BzIX, 777 « &= (Club Hope) 1%, XEHZLEL LTV HIEHSICHAT 2 HROBH LD, HE
FARED 7= DICEEREELTDH LA AMETHIKIY I 7y FORMWRA LT CRT Ty F 74+ —LTh
Do

FEHROFHELELRBEY LR - Tu M X —ThHEAIN—T1F, BEMERPEESERNELTND
HUEHRICAN— Ry = 7 RONEE Y — X 22t LT 5, £/2, HKTY 25 v N, IEANH Y ovkil s
NIZFEMOERF ZRMET D77/ ro— L EmEELFOMNT 5 2 LIcB0 T D, HKKTY 37y Nk, v
A by 7OHKTE##H S » b7 A4 > (HKT Elderly Hotline) i U C. 65mLh Fod s> T Ko i Il O
iR — b 2R 2 & L bic, BHIROFERES RICH— B ABIRCOWTEE LTV 5, (EAT S o
BRFEEIL, BEEE, 70— RV RROEAL )L - =B 220 CHRIFEIS 2RI AFTRETH 5, HKT Y
2T v FiE, FEBUFMERL L AT, EIE ST L TAT—F 74 & 2EMDEANAL L« TT 2« AR Y —
vy TEREHEL TS,

SHICHKT Y 27w Ri%, sRbIH 22 WREER 8 % 52 0 7o A &2 100 O BRI E /S A L« 7 — 4 S O il i 4 —
EADEME G S ESERA =T F T 2BL T, COVID-19IC L > TH 7= 6 SA-RIEICE R LTV % i
HEEIELT0D, HKTY X7 v R, @A I L 5220 HIT (LeavelomeSafe) E/5A L - 77U OFIH %
TS D70, Av— T4y - U= g v ARV —E R Ry b T A U ROFEARMEEREO 2w — »
THRENRA ) s =R - TTUDRMEEL, VA My T DY ay T - = REHEALL, 20214F
FEIZHKT Y 27w Rik, ik 7 7 > MCEELTWARHEERA VT4 ERICBWTHER LTV 5 R EHIZ %
WA 2 Z & &R T D720, 800DIRFATAEH IZ R L C LFEMD T m— KAV R - h— X248 L7z,

BIN—TOWRER, TOFBEROBHE CHERINIEERT VT 4T « F—AF, WBEERMITHIZ-
TEYBEVHIEHSZEL DI A L TRV HATE R, HKKTY 27 v i, Fi#¥ TEFF (Labour and
Welfare Bureau) Ottt E#H A H4 (Community Investment and Inclusion Fund) 726 Y —3 v L -«
Xy XL - EVF— (Social Capital Builder) m T &L 7z, HKTU I 7 v Nt BERZ 747
OB OFAMIZ BT > T, AT T ¢ TEEM#HIE (Volunteer Appreciation Scheme) A FEMiL TW5, Zi
k0 HEFLICBNT ARERIT, BT U T 4 THRBZ BUST 2 HERN 5 2 bild,

HKT U 2 7 v Fix, FH#2SR#%ES (Hong Kong Council of Social Service) A7V 7« Jp X
—— + A% —LA (Caring Company Scheme) (223 7V 7« Hho/=—+ = (Caring Company Logo)
Z QIEMEG TR SN TS, Now TVIE, 20214FRA/R—27 A « 7U—RF—~_ZX |« a—F L —} - V=¥
W LARUY VBT 4 « AT 4T ~70ab-~v—T7 427 A% F7 277 47 (Sparks Awards 2021 -
Best Corporate Social Responsibility Media from Marketing Interactive) ([ZRBWTEIEZ%ZE L7,

RIN—TICEKREEY RIETEIEES O
RIN—TROEDOET, SEIERESF EORBEOMG Lo TN D, D0DERIE. LvbiT, &
WESUBEE SN, HEOREN (BFHEE62%) | HEHMEREN (FHlIEHE62E) | HEHRPEN (F
PEIEH6195) | FWMEAER (X7 430 —) &l (FHIEE486%E) | FHERL L AT LROR BT R
Va— 773 U7 0 ICBT 250 (FkikEssdm) | HHEMASRE EFEHRIEHETE) | TR b ok
A LSV COUT BT U CHRAT UT A SN BRBEI, A KT 42 BOR, ROFFRI&EREEND, £
o, HEESAS, KT T2 R HKKTU X7 v REROKR KT AT 4 - v 3V y —IC#A S5, HKTU
T RiE, KRIN—TOIESERVVVOIRERRE AT 5 S £ S E R EERMONEHH & OKETIE,
FHEX MBSO S ESERMKIC L > T, T O OFBEHERITUTTHLIBDTND, 0Dk,
MY RONTEEAZE L, BMOEERHNEC D03, K7 V=15, @A 55 LR OB LB
B FOREMEEA R L T\ D,
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BERBEEFEDO B BLICBET 2 FBBIFOBRICE Y | KNV —T 20 S HBPRHR LTz, HEEKERE
&l ROEEBXBEROICE SO TR V—TRRET 20FICESE, ATV —T I —EDHRB LA -
THY, FEBELRT, ATV —7T L, FEDITA (BlAIX, —EDMAEHEY — & A R ORI £ 5] <
SRS 52 8) MU, DOMAERORMEZRT —EOHREA LT\ D, E7oFEERE Y RIE,
RFFFREFRITH L, ZOFATI2RMEALORREOOILFREN LTk omT oI enTE s, Fik
BRBERFICIES S, RifFFEE T, FEEREERG. IEFEEQEERAICE SV TRITE N —Y)
DGOSR, BARE L IXHEROBEER 2K LTI HIER NLvE LIRET5 GREFTRZRD
FEOIZHED) ez SND RS 5, Fio, EEMED RO 2551213, BB U3 EEERE
WL, SeFFOBIY, MBS —RHEIEOLS % TR H 5,

=

patl

BAEICEZD
HKTY 27 Rix, ZOMEETRETHDIPCNA T 4 THEZE L T, NOFET L EFHIF— BRI D
R ERA LTV D, FEICBT 28T L EHITHRA RIS L, FERESEE, R OFERL % SE
WCESWTHESNZAFFICESE, MFEETI, SESERha v T Y RRary 7oA TV ACHET 5%
BafoT\D, HEHELEN, %505k, FEEREYRAFM LM 24875, o, RE, #Hl
FOV/ UTRHISER L-5E, 814 (EEARDERICK U TRE 1 B AEE RV) USRS A IS I35m T
D—HE IR U < IZBIH O & T B RS B 5,

I

7

BIER A2 E< Pl

B M FRAGIORATIZ. WBHF. FEBBIAT O 25, FEEEYRIE, ERBEELOBEIERTFFES
WZOWCHRAEEREZH LT\ D, FBERERREIOBET MRS 2720, K7 A—713, F 1 EOHIHE
WMz, WK O~ =T 4 I FT 2R COFRIEERMN T OBE R EIT> T D, £, FEELE
REBIDRET e T D720, WERO~—r 7 4 71T 522 TOBERPRKE SN D, &R mFRREG]
IZBWTC, Bl T — B ADHRGEICEIT 2R R, AN 22 FE AT R OB o i ddm i, LR E
720 500,000%F ¥ NV T O @&KR TS FELUFOBENRFH SN D aTRENH D5, BiEE, A7 L—7RUHE
HAEEBICE TRS AN S 5,

BIBHEPRA

BN, 2016512 IR L, — RIS OBEE L DBEMERTN TV D, EEBASRGIORATIE,
WE, FEBEEBRMTON, FHEEYRIE. FEBEERERL L bIC, ERBEELOKEERMICE
WTHEZEE L WO REICHOWTORRERERHE LA LTV D, FHEBF AR OFERA RIS &%
TINDIEIERNA RTA U OBEFEMIET D720, KT V—T1%, R]FE, ~—r7 17 ML flils
WAE, K, BIREK, REFHFICHET 22 TORBICHIT GRERZERT 2 & & bio, Mkkricdi
EATORE R CERZIT > T2, FEEFRAICIO T, ERARRGEFIITHICHE LTI, BRTEEICE
FEMELEDI0%OFE (RK3F) AR EhD, £72, MALIIERBOMRICR2EERHY, &
LIz, EEOBRIROERKZ KD WTREER H 5,

BIBPNITH (7 F 1 5—) Fh

FUWENE®R (FF A=) FbNE, FAERONE, REROCBIRWERRT L2 LICEVERT T A
Ny —OHRZR#ETDHZ L2 AL LTS, FEBMEAER (77430 —) FHIOT7T — F R STHF
EOREEZ YT LR N->T2BE. T4 RN —R#EEFHET (Privacy Commissioner) 7O PUTHENZZIT 5
AREMER DV . S HICEISROBEORIG L R DRI R DS 2D D, RIV—T1%, EAERN 15
REBE LT, MOE#E EOBEMICHE > THIEICAEEOEFRIND LI HRT 5720, SEIE2NEHY
RO TR MEFET 2 & &b, EMMARRE, THEROERZEHL D, Bl E RN a I
=hr—a yEITV, kT — 2 {5 #HH] (General Data Protection Regulation) DEE{f%E5F4 5720,
IN—T « TTANY— AV TITAT VA AT 4B —=IMEM SN, ERT T A RNV —OWFICET 555
DLEBEHEHRL TN D,
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F7o, 2021FE12H3IBICH T LERHEEDOAR NI AT 4 « v~ X Vv —OERIL, XTI KKITvRT A
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202146 H30RIZK T L7126 » AR D AKX AT — 7 V23565 1 04720 /AR @R 1R 720
30. 70T v b OFISELED, 20214E 9 A ICAKRK A T —F NV ZRAEORAE /HKTY 27~ NORREID
LT b,

ARKETAT 4« =3V v R SIE, 20214F12H 31K T LIERFHEEICET 2 AR T — 7 V523
FES 1 M7= 042, 07FHE Vb (REFGREEICE SO CHFRT S 5 538 H OFERE) OWIRE Y OHKT k7
A MIEDIHERS Lic (F72, HKT M7 X MI X 5 H54ELCS OSHA A FIRRIC T 572912, HKTY 27 v NER
fiteiE, FSFHEEICBL T, KRNI AT 4« v XV —MRA T A% @RAUCE LT, A @ 1 Bk
W42, 0THWE L FOMIRE Y 2 ) 2 L5 E Lz, ) o YT, REIOARFERBITIS T HHKT
T A N OSZIHERAHE KL CHKTY 7 > ROEICL 2B ELRG LT 5,

KENTAT 4 « XYY —HHESIE, 20211231 HICHK T LESFHEEICEL T, KNI AT 4 - wx
DX —DHE—-DORETHIHUASKR—IT 47« FonR=0r« JITFy FIZHREYZ XY X 9#RELT
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INDEPENDENT AUDITOR'S REPORT

e

pwc

TO THE HOLDERS OF SHARE STAPLED UNITS OF HKT TRUST AND HKT LIMITED
(HKT Trust is a trust constituted under the laws of Hong Kong; HKT Limited is incorporated in the Cayman Islands with limited liability)

Opinion

The consolidated financial statements of HKT Trust, HKT Limited (the “Company”) and its subsidiaries (together the “Group”) and of
HKT Limited and its subsidiaries (the “HKT Limited Group”) set out on pages 106 to 205 (together referred to as the “HKT Trust and
HKT Limited consolidated financial statements”). As explained in note 1 to the HKT Trust and HKT Limited consolidated financial
statements, the consolidated financial statements of the HKT Trust and the consolidated financial statements of HKT Limited are
presented together. The HKT Trust and HKT Limited consolidated financial statements together comprise:

e the consolidated statement of financial position as at December 31, 2021;

e the consolidated income statement for the year then ended;

e the consolidated statement of comprehensive income for the year then ended;

e the consolidated statement of changes in equity for the year then ended;

e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, which include principal accounting policies and other explanatory information.

In our opinion, the HKT Trust and HKT Limited consolidated financial statements give a true and fair view of the consolidated financial
position of the Group and of the HKT Limited Group as at December 31, 2021, and of their consolidated financial performance and their
consolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the disclosure
requirements of the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Group and of the HKT Limited Group in accordance with the HKICPA’s Code of Ethics for Professional
Accountants (the “Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the HKT Trust and
HKT Limited consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
HKT Trust and HKT Limited consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Key audit matters identified in our audit are summarized as follows:

e Revenue recognition

e Impairment assessments for cash generating units (“CGUs”) containing goodwill

e |ncome taxes

Key Audit Matter

How our audit addressed the Key Audit Matter

Revenue recognition
Refer to notes 7 and 8 to the HKT Trust and HKT Limited
consolidated financial statements

The Group and the HKT Limited Group recognized revenue of
HK$33,961 million for the year ended December 31, 2021,
including external revenue from Telecommunications Services
(“TSS") Business, Mobile Business and Pay TV Business of
HK$20,708 million, HK$10,838 million and HK$1,551 million
respectively.

The Group and the HKT Limited Group enter into bundled sale
contracts with customers in which, apart from the provision of
telecommunications and pay-TV services, the Group and the
HKT Limited Group have certain other performance obligations to
customers such as the delivery of handsets, equipment and gifts.

Revenue recognition is subject to high degree of estimation
uncertainty and significant inherent risk. Significant management’s
judgements were needed to appropriately identify the number

of performance obligations included in the multiple-element
arrangements, to estimate the stand-alone selling price of each
performance obligation, and to allocate the total transaction prices
from customers to each performance obligation of multiple-element
arrangements based on its relative stand-alone selling price.

Significant effort was spent auditing the revenue recognized by TSS
Business, Mobile Business and Pay TV Business due to the large
volume of transactions, the complexity of the systems used, the
significant judgements involved in the identification of performance
obligations and the estimation of the stand-alone selling price of
each performance obligation to allocate the total transaction prices
to multiple-element arrangements.

Our procedures in relation to the judgements and estimates used
in the recognition of revenue included:

e Obtaining an understanding of and evaluating the internal
controls, and validating key controls in place on revenue
recognition and assessing the inherent risk of material
misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Assessing the appropriateness of management’s assessments
on the identification of performance obligations based on the
contractual agreements and our knowledge of the business;

e Assessing the reasonableness of management’s judgements
and estimates used to determine the stand-alone selling price
of each performance obligation and to allocate revenue to
multiple-element arrangements with reference to observable
market data;

e Testing, on a sample basis, the revenue transactions by
tracing the transactions from the billing systems to supporting
documents, such as underlying invoices, contractual
agreements and evidence of cash receipts;

e Testing, on a sample basis, the calculation and allocation
of total transaction prices to each performance obligation of
multiple-element arrangements; and

e Assessing the adequacy of the disclosures related to revenue
recognition in the context of HKFRSs disclosure requirements.

Based on the procedures performed, we considered that the risk
assessment of revenue recognition remained appropriate and the
judgements and estimates used in the recognition of revenue to be
supported by the available evidence.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matters (continued)

Key Audit Matter

How our audit addressed the Key Audit Matter

Impairment assessments for CGUs containing goodwill
Refer to note 19 to the HKT Trust and HKT Limited consolidated
financial statements

As at December 31, 2021, the Group and the HKT Limited Group
had goodwill amounting to HK$49,809 million.

Goodwill was allocated to CGUs, and the recoverable amount

of each CGU was determined by management based on
value-in-use calculation using cash flow projections which is
subject to high degree of estimation uncertainty and significant
inherent risk. In carrying out the impairment assessments,
significant management’s judgements were used to appropriately
identify CGUs and to determine the key assumptions, including
average revenue growth rates, average EBITDA growth rates,
terminal growth rates and discount rates used in the

value-in-use calculations. Management has concluded that there is

no impairment in respect of the goodwill in the current year.

Our procedures in relation to the judgements and estimates used
in the impairment assessments included:

e Obtaining an understanding of and evaluating the internal
controls, and validating key controls in place on impairment
assessments and assessing the inherent risk of material
misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Assessing the reasonableness of management’s identification
of CGUs based on the Group’s and the HKT Limited Group’s
accounting policies and our understanding of the Group’s and
the HKT Limited Group’s businesses;

e |nvolving our internal expert in assessing the value-in-use
calculation methodology in accordance with Hong Kong
Accounting Standard 36 Impairment of Assets;

* Involving our internal expert in assessing the reasonableness
of the key assumptions, including average revenue growth
rates, average EBITDA growth rates, terminal growth rates and
discount rates, based on our knowledge of the business and
the observable market data of the industry;

e Comparing the data in the cash flow projections to the relevant
CGUs’ historical performance, financial budgets and forecasts,
and assessing the reasonableness of the cash flow projections
based on the key assumptions;

e Performing sensitivity analyses on the key assumptions to
which the recoverable amounts are the most sensitive; and

e Assessing the adequacy of the disclosures related to the
impairment assessments in the context of HKFRSs disclosure
requirements.

Based on the procedures performed, we considered that the risk
assessment of the impairment assessments remained appropriate
and the judgements and assumptions used in the impairment
assessments to be supported by the available evidence.
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Key Audit Matters (continued)

Key Audit Matter

How our audit addressed the Key Audit Matter

Income taxes
Refer to notes 13 and 33 to the HKT Trust and HKT Limited
consolidated financial statements

The Group and the HKT Limited Group operate across several
jurisdictions and are subject to Hong Kong and overseas taxes.
From time to time, there are queries raised by relevant tax
authorities in respect of the tax treatments of certain matters.
Significant judgements were used to estimate the outcome of
these matters and the appropriate amount of current income
tax liabilities. These estimations are subject to high degree of
estimation uncertainty and significant inherent risk.

The Group and the HKT Limited Group recognized deferred
income tax assets of HK$871 million related to available tax
losses as at December 31, 2021. In assessing the amount of
deferred income tax assets to be recognized, the Group and the
HKT Limited Group have considered the future taxable profits
and business plans.

Our procedures in relation to the judgements and estimates used
in the recognition of current income tax provisions and deferred
income tax assets included:

e Understanding management’s internal controls and processes
for the recognition of current income tax provisions and
deferred income tax assets and assessing the inherent risk of
material misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Enquiring with management and assessing management'’s
basis used to compute the current income tax liabilities and the
estimated outcome of queries raised by relevant tax authorities;

e Assessing the appropriateness of the current income tax
computation for the current year, according to the tax rules in
the respective jurisdictions;

e Testing, on a sample basis, available tax losses to the relevant
financial statements and tax assessments;

e Assessing the reasonableness of the recognition of deferred
income tax assets and the future taxable profits by comparing
the data in the future taxable profits projections to the historical
performance and considering the reasonableness of the key
assumptions, including revenue growth rates and EBITDA
growth rates, based on our knowledge of the business and the
observable market data of the industry; and

e Assessing the adequacy of the disclosures related to the
recognition of current income tax provisions and deferred
income tax assets in the context of HKFRSs disclosure
requirements.

Based on the procedures performed, we considered that the risk
assessment of the recognition of current income tax provisions
and deferred income tax assets remained appropriate, and we
considered that the judgements and assumptions used in the
recognition of current income tax provisions and deferred income
tax assets to be supported by the available evidence.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Other Information

The directors of HKT Management Limited (the “Trustee-Manager”, in its capacity as the trustee-manager of the HKT Trust) and the
directors of the Company are responsible for the other information. The other information comprises all of the information included in
the HKT Trust and HKT Limited 2021 annual report other than the HKT Trust and HKT Limited consolidated financial statements,
the financial statements of HKT Management Limited and our auditor’s reports thereon.

QOur opinion on the HKT Trust and HKT Limited consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the HKT Trust and HKT Limited consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the HKT Trust and HKT Limited
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Directors and the Audit Committee for the HKT Trust and HKT Limited Consolidated Financial
Statements

The directors of the Trustee-Manager and the directors of the Company are responsible for the preparation of the HKT Trust and

HKT Limited consolidated financial statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary
to enable the preparation of the HKT Trust and HKT Limited consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the HKT Trust and HKT Limited consolidated financial statements, the directors are responsible for assessing the Group’s
and the HKT Limited Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Group and the HKT Limited Group or to cease
operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Group’s and the HKT Limited Group’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the HKT Trust and HKT Limited consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
We report our opinion solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these HKT Trust and HKT Limited consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the HKT Trust and HKT Limited consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

(continued)

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s and the HKT Limited Group’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s and the
HKT Limited Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the HKT Trust and HKT Limited consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and the HKT Limited Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the HKT Trust and HKT Limited consolidated financial statements, including
the disclosures, and whether the HKT Trust and HKT Limited consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group
and the HKT Limited Group to express an opinion on the HKT Trust and HKT Limited consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the
HKT Trust and HKT Limited consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Ng Ka Ho.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, February 24, 2022
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20204F 20214F

R A48 (& PE) TTE I &H Kov 1005 )7 &k kv

. 2007 7 —1 RN 2005 5 —1 K}
R TEA 2,220 /5K Fv 2, 1207 /5% Fv
. 20234E 3 A5 20234 3 Hvb
Rl 20294 9 f] 20294 9 A1
~y DR 1:1*%* 1:1°*
YR T D~y D REONEMIEO LT (2107 /5 &k KoL) (1875 /5 F ik K1)
YN B D~y DRIROMH O LT 212E FEW P LEFEHENL

2 1> a S RN 1z—nm 1 8.32FWN L 12— 8. R2F/FE RN
LN T D~y URIGOIMNEFE) AL — b 1K R 7. 795 R 1K R 7195 B

sy DREOBETLAROEH I~y VR E-HLTWDED, ~y PHFET1 : 1 THhD,
#7' T ADOEBIMEEOHEMER L, ~A T AOEBIMEEORD 2K,

b. &FMYRIICHTEFrvia-TJO—-~AyD
RIN—=T1E, FEDOX ¥ v a - 7r—&Ff ) Z7I23 5 SN TWDBIEARITONT, LEXEE~D4E
MAT » TR EAT> TV D, RIA—=T1F, ~y VOFMECOWTEEN R ZIT 72, @FAT v 7
B, META, WA, KB ASOEERFER Sy VB EHEPL TV DD, ~y U~y VT
Be DRI 22 BROFEAET Do
G W RBAEOSHBEE D~ v P FBIE & N A 2 L — 7 O ECRHE e O E A 12 5 2 5 ZEIT LT Ol
D Thbd,

20204 20214F
IR MAE (265 (1125 5 &M K1) OTELEE L)
TE LA 4, 450 5 JT &P KL 1, 000 I #HE L
A 2021?8%2?% 20234 3 /1
~v VR 1:1°% 1:1°%
BHNZBIT D~y DFBEORIEAMED LS (10075 )5 & K V) 23EH AW B v
BHNZIT D~y DR OMIEDZEE* 96T T EmVE FL 23EHE & KoL)
52T/ 3CHL O JINEE S5 AR b S 0. 61 0.29

sy VRBROMELARORHIEA Y VR L —H L TWD7D, ~y PHFRITL - 1 ThD,
7T ADEBIMEEDEEIMER L, ~ A T AOEBTHMEEDOWD 2 £T,
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c. NyIEBERUANYCEHR
KT N—T D~y PSR Oy VO a A MEEEIL, LT~y VFEICBEEL TV 5,
(AL : B HEW L)
NEY A7 RY AT

ﬁf% ﬁf% ast
Frvva-  Frxviva-
Ta— e~y Ta— e~y Y
~y DHElEE
202041 A 1 ABITE 391 47 438
FyviasTa— Ny
—ANEMEDEBD 5B~ PHERHY (164) (104) (268)
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Frvia e Ta— Ny Y
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202041 H 1 A BTE (158)
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30 fHEEXEHM
a.  fEE BRI — FEENLL RIS GIE

KT N—T1%, FEHEMSH] (Hong Kong Employment Ordinance) D% TREM Shi-ft(amMTIc, &
TR AL N7 &I % 420 (Hong Kong Mandatory Provident Fund Schemes Ordinance) 1T J % BRI ETAY 37 4
il (Mandatory Provident Fund Scheme. LLF [MPFHIEE] &9, ) % & Toffe @ flL BRI 4 A 5 LT
Do ZOMIEEFIMNL LI ZRER I L D EHR STV D,

it E LRI EE 0 T ik, EAEFHEOHA CED b/ CTHIEICIMM T2 2 LA RD LD, JE
I X BRSNS+ D ANCREE B HE D DB T 558, R LANHEEEZEHL TR
N—T OSAUE P BE S LD,

MPFHIEED T Tk, BAE EREERZTNZh, 30,0004 KL EFA OIADBAED FRE LT, ZOREHE
BOXG LR DINAD 5 % ZHIEICIHT 52 LARD B D, HIE~OIHIEZ, 45L& 72 5 %G RIS
B B E T RHCE BICHERI D HeE T 5,

20214F12 ABLHICHE T LI RHMEEICB W C, ARtl6E D&M K (20204F : 8 B EW RL) R LIEZ
LB 3 BB O BINBI A A S A, S IR BUEIC B W CRIA AR R 80 L7 i3 72 o 72 (20204 -
7L,

b.  EHERENAG
PCOWAE R K 77— 1%, LA F ORRRA 772 3 L il R O aRBEH  A E LCn b.

BRAA T a3 UHIE
—  PCOWtEDHRAA T > a UHIEIE, 20144F 5 H 8 HICERIRE iz (BAF [PCOW20L44EHIE] &9, ) &
— HKTF T A FMROHKTY X7 v ROBRK AT =T VZASREHRA 7 Y a T 20114E11 A 7 BIZ &R
TER &H, 20214E5 3 7 HIZHi T L (BLF T20114E—20214E 47> a UHilE ] £vvH, ), HKT R T &
FEOHKT Y X 7 > RO AR T — T NVZRGESA 7 > a UL, 202145 A 7 BIZBRIRS iz
(BAF T20214E —20314EA4 7> 3 V] Lo, ),

X IRERIE
—  POCWHEDRRZIRIEHI L, 97240 HPCOWE A J PCOWB | 32 B (LA TFHRAFR LT TPCOWRR A % )
LI, ) .

— HKTU X7 v ROKKRAT =T V2 EFERMIEHI . 370D BHKTRA A 7 — 7V Z 48505 B E KO
HKTRRE A 7 — 7 V2 38345 52 I (LU TFRFR L T TR A T — F VS8R BRI ) L9, ),

20114E — 202144 7" a U HIBE. 20214E —20314E A 773 a Uil E R ORI A T — 77 )L 52 38 FE S5 B 1) oD

FEMIE. HKT 7 2 P ROHKTY 27 v RO202V4FEFRERWEFO EERRE#REE] o BRAXT7—7 1
ZARFEHRA T v a VHIE ] RO TBREA T — 7 V2 R REEHARHE ) o' 7 v a VICBWTHIRER TV D,
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i. BT aHE

BRA LABERS TR (20114F —20214F 4 7' 3 VHIEEICBI L C) K OR0214F12 31 A (PCOW20144F il B & OY
20214F — 20314 7 v a VHIEICBEI L C) £ T (FAZETe) (2, PCOW20144EHI B, 20114F — 202144
T3 UHIEN ONT20214E — 2031 4R 4 7 L 3 UHIEEICHE S E AT 5 SN Te kA 7 v a VR A T — T VS AREE
KAT T a T,

i HRRIREHE

PCOWAR IR Je ORRA R 7 — 7V 2 AR GRS R O B3~ 2 I O BRI & Ainge & LT, & HilE I
FrEDZME  (PCOWHRAHBEH 12 DUV TUIEPCOWHE X OV DB LD B IR, kA7 —7
ZASAESMETH LI DWW CIEHKT Y R 7 v R XU O -0 B UTEE B &2 &) (b3 2 B I
B B MIBOMERIfEE TSNS %S T DPCOVERR/ AR 7 — TV Z BRI O E DS INE DT
ZREF I Lo CEREICRE SN, 0%, HEOBMETNTNNH LT HHERMER U ko<
IREA T A EMERMEER) £T (AR Z&T) ORI Yk L CPCOVEE, HKTY 27 v K, BI#d 5
SIS NI F RO HEE UTEHEE CTH Y . BTN G SRR CHUE ST D E Ot o 5 ik % i
T 7o, BAGEBEAIE L- —EOHEIC O W MERINHEE T 5. 7. SEGREMIZ D &M%
HHEIZHRRT D2 LR TE D, HREEREDOTRUSMNI, FEOSMETZY T HHEICEIEAE5SNn
ToPCOWHEAR /B A 7 — TNV 3RFE IR A UG 572D D W7 25 HMB O H R Sz,

20214E12 A 31 T T L2 R FHE TR T, PCOWRR R BRI L (2 B9 9~ 2 bRl 2 16 5 0 &k KoL
(20204F : 197 5 & #E R/L) SHLEHAISEHREIC, Sl MEBCRIES REOABICEE & L TR SN,

20214E12 31 HITHK T LE-LFHEEIZB W T, B AT — 7 V52 38 3R HRAEHI (2 B9 2 MR 2 1 17
BEAEVE RV (20204F : 20 0 AW K)V) ARG I, F ks M BOR BR300 106 3 B Ak
(AT S T,
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(1) PCOWREZ I BE 12 Hs & (1A 7 2 POOWHERE R B OBk A 7 — 77 L 52 35 FE S b B 2 D & {7
HI DA T — T V2 A AR A O BEIR

PCOWHH iR = Hh
20204E 20214F

PCCWELAIEE -

EUREps A 1,081, 428 542,519

. w o i 1 . i 1

MERI 23 7 L 72 PCOWREAR K (1, 080, 909) (1, 069, 882)

WARFE = 542, 519 1,091, 637
PCCW 3 | 52 il £

W ikm 1,797, 145 6, 542, 639

A L 72 PCOWHERR R 7, 500, 000 —

HERI 23 T8 L 72 PCOWREAR (2, 754, 506) (2,738, 753)

PN 6, 542, 639 3, 803, 886

AR T — 7 V% AR

20204F 20214F

HKTRR A 7 — 7V S2 AR BN

WErkm 1,227, 922 412, 250

MR AT — 7 V238504 1 124720 10. 857 #k K1 (2020

4F 1 11 56 Mk NV) ONNE S Tl CZFEE T -7 379, 000 429, 000

His5 0 b DA

HERIDSHEE U TR A T — 7 V32 485 (1, 194, 672) (411, 525)

WIRzR & 412, 250 429, 725
HKTRR A T — 7 V2 38555 | 52 I -

HWEike — 3, 438, 886

FRAA T — 7V ZIETES 1 0472 D 11, 865 ¢ NV OFAT

FTHKT b7 A N EHKTY 27 v ROSETECRIT LB o 4, 000, 000 —

MR AT —F Nk E

HERIDSHEE LT bRk R 7 — F VS 8GR 5 (561, 114) (1,070, 697)

IR = 3, 438, 886 2, 368, 189
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(2)  HEFIARMEE OPCOWFERE NI B OMRR A 7 — 7 VB2 3RS IR OBk, S NS A5 B oo Bsd+ 2 N
A TEATAE
20204F
2{%%1?5 PCCWATA% =4
e < L

POCWEL A EE (PCOWAEAR D)

??ﬁ B 38;323 EJ }8 E no 4.66 538, 444 — — (538, 444) _
%ﬂ?ﬁ A igégij ﬁ 1; E "o 4.7 542, 465 - — (542,465 —
240%9% 38%?;3%;573% 4.74 542, 457 — — _ 542, 457
%A??i A ggé?i i E ig E "o 4.64 — 527, 425 — — 527, 425
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ioﬁﬁa igéﬁjﬁggﬁ% 4.74 1,392,850 —  (7,67D — 1,335,179
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220?325 §8§3$i§§§373“’° 4.69 — 9,610 — — 9,610
240%0%5 383‘323’;}23 »o 4.64 — 1,474,991 (49, 843) — 1,425, 148
240%0?6 A §8§3i i E }2 E o 4.64 — 1,473,905 (49, 784) — 1,424,121
2502;45 H 383?2 Z E ié E ”h 4.77 — 40, 900 — — 40, 900
Y 383322’3%5”‘6 4.77 — 40,900 — — 40, 900
O LS IRE™E — 20,448 — - 20, 448
&t 4,143,652 3,142,112 (189,467) (2,754,506) 4,341, 791
fi5- H OHNE I EAffE 4.71 4.65 4. 68 4.70 4.67

(HAL : B RL)
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gg%@ KRR A T — 7 V2 35555
MR P T KA MR |,

HKTHE R AR 7 — 7V 52 38 AR BN BE (R R 7 — 7L 52 28R %)

%ﬂgﬁ H 33%5?41 E 18 E "o 9.94 880,219 — (9,393) (870, 826) —
2;}?% . ggégii E ff) E e 10. 40 100, 000 — — (100, 000) _
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Zﬁ?i H 383(1)?41 PlenmE e — 202,686 — — 202,686
zﬁﬂoia 5853?1?122’% 11.86 — 202,676 — — 202,676
&t 1,427,904 405,362 (24,393) (1,194,672) 614, 201
&\éjﬁ?:@%gﬁsfﬁﬂﬂﬂﬁ 10. 70 11. 86 10.19 10. 41 12.04
HKTRRK A 7 — V2 AR RESR 5 S B (kSRR 7 — 77 L2345 3E)

?ﬁﬁ H ggégij E 1; E o 12. 38 553, 451 — (6, 687) (546, 764) —
zzf}%gﬁ A ggégﬁi E i; E "o 12.38 552, 366 — (22, 202) — 530, 164
220?]025 38383???573% 11.66 — 14, 350 — (14, 350) —

o M
o a1 - 14, 349 — - 14, 349
zzozg)iu ggggiigﬁgb% 11. 66 - 3,845 — — 3, 845
2202;§H ggggiigﬁgb% 11. 66 — 3,844 — — 3,844
%f%oiﬁ gggtﬁiﬁiggmg 11.86 — 567,489 (19, 191) — 548,298
Zﬁqoia ggggiiﬁ}ggﬁ% 11. 86 — 566,382 (19, 131) — 547,251
. N

DI o anien T 1z - 15,717 — - 15,717
THin somaien’ T 126 — 15717 - — 15,717
2E§)if)ﬁﬁ ggggiiﬁiéﬁb% 12.86 — 7,858 — — 7, 858
EEiD 1,105,817 1,209, 551 (67,211)  (561,114) 1,687,043
£ 5- B OINE LA EAGE 12.38 11.89 12.08 12.36 12. 04

(WAL - &FHE RL)
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20214F

‘ INTEAT i PCCWHRR L

e WRRERR el 2w mm o mRme 00N
PCOWEL Al B (PCCWEAR D)

?ﬁﬁ H ig;?ij ﬁ 1; E »b 4.74 542, 457 — —  (542,457) _
iﬁﬁzﬁ iﬁ?iﬁﬁiggb%’ 4.64 527, 425 — — (527, 425) —
%A?%Oiu igigiiﬁigﬁm 4.64 527,418 — (1, 641) — 525, 777
iﬁﬁia g%gﬁiﬁﬁgﬁﬁ’ 4.53 — 564,051 (1, 634) — 562, 417
ioiffzt, gggégig }gﬂ’j’% 4.53 — 564,043 (1, 633) — 562, 410
GEi 1,597,300 1,128,094 (4,908) (1,069,882) 1,650, 604
ﬁig?&ﬁf%?;g%ﬂ;f?ﬁkﬂzﬁﬁﬁi 4.67 4.53 4.57 4.69 4.57
PCCW#5 | 32 il B (PCCWH AR

240}5% A igé?ii E The 474 1,335,179 —  (25,495) (1,309, 684) -
??ia %iiigﬁgﬁ%’ 4.69 35, 873 — — (35, 873) _
220%025 ﬁgﬁgiigﬁgm 4.69 9,612 — — — 9,612
2202;;5 ggigi‘iﬁfggﬁ% 4. 69 9,610 — — — 9,610
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io%oia igigiiﬁiggm 4.64 1,424,121 —  (124,823) — 1,299,298
25? %Oﬁ A 58?@ 2 E }els E e 4.77 40, 900 — (40, 900) — —
250??? B 38332 2 E }ég 25 1.77 40, 900 — — _ 40, 900
Zf?%oﬁ H ggggi 451 E iels E "o 4.7 20, 448 — — — 20, 448
Zﬁqlia gggéiig}ggz’% 4.53 — 1,349,596 (106, 922) 1,242,674
ﬁﬁﬁza giﬁﬁiﬁiggﬁ’% 4.53 — 1,348,621 (106, 815) — 1,241, 806
270%1%5 382212126;#6 4.09 — 143,177 — — 143,177
270%1%5 Sgg;izgﬁsgﬁ% 4.09 — 143,177 — — 143,177
&t 4,341,791 2,984,571  (436,907) (2,738,753) 4,150, 702
b5 1 IR P S A 4.67 4.49 1.60 4.69 4.54
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INE-NEN2
N TE A BRAA T — 7 VAR REASK

H’%’-D %*l]ﬁﬁff,ﬂﬁ&q (ﬁ{i : 20215'5 N o 20215‘5
FEFD) 10 pme 1T KB HRRE T e

HKTHE R AR 7 — 7V 52 38 AR BN BE (R R 7 — 7L 52 28R %)
20194 20194 H1TH» G

AH1TH 202144 A1TH 12.38 208, 839 — —  (208,839) —
?ﬁ)ﬁ . ggg?gj E }g E e 11.86 202, 686 — — (202, 686) _
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Zﬁgi H ggg;ij E }2 E o 11. 06 — 226, 945 (658) — 296, 287
zﬁﬂliﬂ 385%3?1}25% 11.06 — 226, 937 (657) — 226, 280
&t 614, 201 453, 882 (1,945) (411, 525) 654, 613
-7 A OB A 12.04 11.06 11.32 12.12 11.31

(BN« B RL)

HRTERAA 7 — VB8 GESR 5 S EE (R A T — 7 VB2 2R3 I%)
20194F  20194FE 4 HITAM D

4 H17TH 202144 A17H 12.38 530, 164 — (9, 816) (520, 348) —
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220?25 gggggiﬁﬁzgi)% 11. 66 3,844 — — _ 3844
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240%()%5 ggggijﬁiggﬁ% 11.86 547,251 — (47, 962) 499,989
250?ﬁt, 382‘@2%5% 12. 86 15,717 — (15, 717) - _
At ggggiigiégb% 12. 86 15,717 - - — 15, 717
2é)if)ﬁH ggggiigiégb% 12. 86 7,858 — — _ 7,858
22255?;5 gggéiiﬁiggﬁ)% 11.06 — 543, 603 (43, 085) — 500, 518
fﬁia gggéiiﬁiggﬁ% 11. 06 — 542,615 (42, 976) 499,639
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(B . HFHE L)

212



BN AT S T PCOWHER A K OR A 7 — 7V Z 2850 S O 5 B OATEATEIX, &4+ 5 B BAED
POCWHBR A B OBR R 7 — 7V 48 FER D4 Al THIE S D,

HEFIASHERE L TN 72 WO PCONRERR Z R R A T — 771 52 28 7l 00 3 o 391 ] R BRAE o0 N TS P AT b
FlteEHIEIZLL T O®Y Th %,

20204 20214
PCCWEL A £ (PCCWHEAR L) 0. 624F 0. 634F
PCCW35 | 5% il £ (PCCWALA% ) 0. 644F 0. 634F
HKTRER A 7 — 7 )V 32 25 GE S BN S
(B A T — 7 LA ) 0. 62 0. 61
HKTRER A 7 — 7 )V 25 FE 55 | 52 4l 1 s i
(B A7 7 LA AR 0. 60 061
31 HKTY =5y FOEXR
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20204 20214

— T e AT
BB e m e R e e
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1KY 72 0 0. 0005759 /L DESE#EA
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20204E12 H 31 H 8I7E

20214E 1 A 1 HBITE
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202142127 31 H HAE
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20204E
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(BAL . BHEE RL)
20214F
IRACHAIA RIS 4 lEAY P &t
35, 161 269 35, 430
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INDEPENDENT AUDITOR'S REPORT

i

pwc

TO THE SOLE SHAREHOLDER OF HKT MANAGEMENT LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion
The financial statements of HKT Management Limited (the “Company”), which are set out on pages 209 to 218, comprise:

e the statement of financial position as at December 31, 2021;

e the income statement for the year then ended;

e the statement of comprehensive income for the year then ended;

e the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

® the notes to the financial statements, which include principal accounting policies and other explanatory information.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at December 31, 2021, and
of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Company in accordance with the HKICPA'’s Code of Ethics for Professional Accountants (the “Code”), and we
have fulfilled our other ethical responsibilities in accordance with the Code.

Other Information

The directors are responsible for the other information. The other information comprises all of the information included in the HKT Trust
and HKT Limited 2021 annual report other than the financial statements of the Company, the consolidated financial statements of

HKT Trust and HKT Limited and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Responsibilities of Directors and the Audit Committee for the Financial Statements

The directors are responsible for the preparation of financial statements that give a true and fair view in accordance with HKFRSs

issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body,

in accordance with Section 405 of the Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

|dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, February 24, 2022
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