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Independent auditor's report

To CIBC Caribbean Bank and Trust Company (Cayman) Limited not in its individual capacity
but solely as Trustee of Global High Yield Bond Fund Currency Selection, a series trust of DIAM

Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Global High Yield Bond Fund Currency Selection {the Class Fund), a series trust of
DIAM Cayman Trust as at January 31, 2026, and its financial performance and its cash flows for

the year then ended in accordance with IFRS Accounting Standards.

What we have audited

The Class Fund's financial statements comprise:
« the statement of financial position as at January 31, 2026;
s the statement of comprehensive income for the year then ended;

s the statement of changes in net assets attributable to unitholders for the year then
ended;

¢ the statement of cash flows for the year then ended; and

s« the notes to the financial statements, comprising material accounting policy

information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities _for

the audit of the financial staternents section of our report.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Independence

We are independent of the Class Fund in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have also fulfilled our
other ethical responsibilities in accordance with the TESBA Code.

Emphasis of matter

We draw attention to Note 1 to the financial statements, which states that the Class Fund was
scheduled to terminate on April 30, 2026. The financial statements have therefore been
prepared using a liquidation basis of accounting, Our opinion is not modified in respect of this

matter.

Other information

Management is responsible for the other information. The other information comprises the
supplementary schedule of investments (unaudited), (but does not include the financial

statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements

in accordance with IFRS Accounting Standards, and for such internal control as management



determines is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Class Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Class Fund ot to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and abtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Class Fund's internal control.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Class Fund's



ability to continue as a going concern. [f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of cur auditor's
report. However, future events or conditions may cause the Class Fund to cease to

continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Other matter

This report, including the opinion, has been prepared for and only for the Class Fund in
accordance with the terms of our engagement letter and for no other purpose. We do not, in
giving this opinion, accept or assume responsibility for any other purpose or to any other person
to whom this report is shown or into whose hands it may come save where expressly agreed by

our prior consent in writing.

Pecnmbirbasse Covgass

May 20, 2026
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EnifattE
73,000 BIOMARIN PHARMACEUTICAL INC BDS 1.25% 20— 70,813 70, 997 0. 39%
15/5/217
34,000 BRIDGEBIO PHARMA INC BDS .75% 26-1/2/33 35, 082 34,974 0.19%
47,000 CIPHER MINING INC BDS 0% 25-1/10/31 66, 393 59, 325 0.33%
0, —
91, 000 ?gﬁ?TEBIBIOSCIENCES INC BDS 1.625% 25 06, 327 25, 343 0. 14%
0, —
30,000 TRAVERE THERAPEUTICS INC  BDS 2.25% 22 37.719 38,773 0.21%
1/3/29
87,000 ZOETIS INC BDS .25% 25-15/6/29 87, 649 88, 427 0.50%
EMtESE 323, 983 317, 839 1. 76%
EEFHES K UXRAE
ALGONQUIN POWER & UTILITIES CORP BDS FTV o
63,000 95" 07 /g9 58, 244 62, 508 0.35%
100, 000 AROUNDTOWN SA BDS 1.625% 21-PERP 86, 516 117, 765 0.65%
200,000 IBERCAJA BANCO SA BDS 9. 125% 23-PERP 257,430 262, 122 1.45%
100,000 MEHILAINEN YHTIOT OY BDS FRN 25-30/6/32 114, 825 119, 991 0.67%
100, 000 TEAMSYSTEM SPA BDS FRN 25-1/7/32 115, 085 118, 462 0. 66%
100,000 TELEFONICA EMISIONES SA BDS 4.381% 26-PERP 116, 820 119, 231 0. 66%
EEFTES K UXRABEA 748, 920 800, 079 4. 44%
EEtE
ALMAVIVA-THE TITALIAN INNOVATION CO SPA BDS o
130,000 1”50 110,30 151, 359 153, 380 0.85%
104,000 ALPHA GENERATION LLC BDS 6.25% 25-15/1/34 104, 689 104, 929 0.58%
34,000 ALPHA GENERATION LLC BDS 6.75% 24-15/10/32 34, 591 35, 266 0.20%
ALTICE FRANCE LUX 3 / ALTICE HOLDINGS BDS o
76,220 4 iew 95-15/10/30 72,426 87, 728 0.49%
47,000 AMC NETWORKS INC BDS 10.5% 25-15/7/32 47, 000 50, 683 0. 28%
85,000 APLD COMPUTECO LLC BDS 9.25% 25-15/12/30 82, 260 88, 289 0.49%
ARDAGH METAL PACKAGING FIN. USA LLC / ARDAG o
100,000 o"cu 911 /9/99 91, 863 114, 260 0.63%
ASURION LLC AND ASURION CO- ISSUER INC BDS o
70,000 ¢”areu 061 /9/34 70, 000 70, 627 0.39%
106,000 BATH & BODY WORKS INC BDS 6.95% 03-1/3/33 105, 215 105, 682 0.59%
128,000 BEAZER HOMES USA INC BDS 7.5% 24-15/3/31 128, 684 130, 353 0.72%
100, 000 BELLIS ACQUISITION CO PLC BDS 8% 25-1/7/31 118, 872 112, 870 0.63%
0, —
100, 000 ?E&E}gOACQUISITION CO PLC BDS 8.125% 24 123, 822 195, 634 0. 70%
0, —
160, 000 BETCLIC EVEREST GROUP SAS BDS 5.125% 26 187, 648 192, 326 L 07%

10/12/31
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0, —
100, 000 ?é?géglGROUP HOLDINGS LTD BDS 5.25% 25 119, 381 119, 278 0. 66%
0 —
200, 000 ?éggégiN PHARMACEUTICAL INC BDS 5.5% 26 200, 000 201, 000 L 11%
0 —
118, 000 ?EEQBSIFIN. HOLDINGS INC BDS 6.75% 25 118, 336 121, 608 0. 67%
BRIGHTSTAR LOTTERY PLC/ BRIGHTSTAR GLOB BDS o
107,000 ey or” 1571 /a3 107, 000 106, 381 0.59%
BURFORD CAPITAL GLOBAL FIN. LLC BDS 7.5% o
219,000 o0 o e 218, 383 212,172 1.18%
0 —
294, 000 CAESARS ~ ENTERTAINMENT INC BDS 6% 24 281, 358 286, 578 1. 59%
15/10/32
173,000 CAPSTONE COPPER CORP BDS 6.75% 25-31/3/33 174, 830 179, 412 0.99%
84,000 CARVANA CO BDS 13% 23-1/6/30 92, 755 87, 597 0.49%
72,000 CARVANA CO BDS 9% 23-1/6/31 79, 920 79, 168 0. 44%
0, —
71,000 5555525 COMMUNITIES INC BDS 6.625% 25 71,000 71,880 0. 40%
100, 000 CHEPLAPHARM ARZNEIMITTEL GMBH BDS 6. 75% 26— 119, 520 119, 270 0. 66%
15/2/32
150,000 CIPHER COMPUTE LLC BDS 7.125% 25-15/11/30 151, 408 154, 610 0. 86%
49,000 CIVITAS RESOURCES INC BDS 8.375% 23-1/7/28 50, 645 50, 660 0.28%
23,000 CIVITAS RESOURCES INC BDS 8.625% 23-1/11/30 24, 432 24, 337 0.13%
89,000 CIVITAS RESOURCES INC BDS 8.75% 23-1/7/31 91, 674 93,614 0.52%
84,000 CIVITAS RESOURCES INC BDS 9.625% 25-15/6/33 87,410 92,010 0.51%
CLEAR CHANNEL OUTDOOR HOLDINGS INC BDS 7.5% o
43, 000 05-15/3/33 45, 388 45,711 0.25%
0, —
6. 000 ?E?g?ggSOFTWARE GROUP INC BDS 6.625% 25 5. 948 5. 745 0. 03%
151, 000 CLOUD SOFTWARE GROUP INC BDS 8.25% 24- 161, 389 153, 670 0.85%
30/6/32
77,000 CLOUD SOFTWARE GROUP INC BDS 9% 23-30/9/29 78, 676 77,619 0.43%
174,000 COMPASS MINERALS INTL INC BDS 8% 25-1/7/30 174, 975 184, 343 1.02%
55,000 COREWEAVE INC BDS 9% 25-1/2/31 53, 845 53, 555 0.30%
120,000 COREWEAVE INC BDS 9.25% 25-1/6/30 120, 743 118, 429 0. 66%
100, 000 EDGE FINCO PLC BDS 8.125% 24-15/8/31 131, 085 146, 876 0.81%
EF HOLDCO / EF CAYMAN HOLD / ELLINGTON BDS o
84,000 gron 95-30,/9/30 84, 190 85, 008 0.47%
100, 000 ELO SACA BDS 6% 23-22/3/29 122,519 124, 892 0. 69%
0, —
242, 000 FIRST QUANTUM MINERALS LTD BDS 7.25% 25 242, 000 054, 765 1. 41%
15/2/34
130,000 FLASH COMPUTE LLC BDS 7.25% 25-31/12/30 130, 000 130, 386 0.72%
200,000 FORVIA SE BDS 6.75% 25-15/9/33 204, 000 205, 434 1.14%
0
58, 000 gg???g%glMORTGAGE HOLDINGS LLC BDS 6.875% 58, 000 57, 474 0.32%
0 —
77 000 ?25??31WORLD SECURITY CORP BDS 6.5% 25 77 000 78, 893 0. 44%
0, —
59, 000 ?ﬁngz WORLD SECURITY CORP BDS 8.25% 24 60, 600 60, 334 0.339%
0 —
92, 000 GARDA WORLD SECURITY CORP BDS 8.375% 24 94, 300 94, 471 0.52%

15/11/32
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95, 000 GRANTTE RIDGE RESOURCES INC BDS 8.875% 25— 91, 200 94, 033 0. 529%
5/11/29
64,000 GRAY MEDIA INC BDS 7.25% 25-15/8/33 64, 210 65, 583 0. 36%
HLF FIN. SARL LLC / HERBALIFE INTL INC BDS o
200,000 15" ocu 415,499 198, 240 215, 105 1.19%
100, 000 HOUSE OF HR GROUP B.VBDS 9% 22-3/11/29 98, 753 112, 889 0.63%
HOWARD MIDSTREAM ENERGY PARTNERS LLC BDS o
265,000 ¢ ooy 95-15/1/34 267, 461 272, 045 1.51%
100, 000 INEOS FIN. PLC BDS 7.25% 25-31/3/31 117, 960 100, 209 0.56%
0, —
100, 000 INEOS QUATTRO FIN. 2 PLC BDS 6.75% 24 108, 764 89, 453 0. 509%
15/4/30
100, 000 TON PLATFORM FIN. SARL BDS 7.875% 25-1/5/29 107, 130 115, 892 0. 64%
200, 000 ION PLATFORM FIN. US INC BDS 7.875% 25- 198, 686 175, 647 0.97%
30/9/32
208,000 ITT HOLDINGS LLC BDS 6.5% 21-1/8/29 199, 087 200, 922 1.11%
130,000 IWG US FIN. LLC BDS 5.125% 25-14/5/32 146, 845 158, 806 0. 88%
JANE STREET GROUP / JSG FIN. INC BDS 6. 125% o
277, 000 D4-1/11/32 279, 584 282, 219 1.56%
349,000 KIOXIA HOLDINGS CORP BDS 6.625% 25-24/7/33 361, 700 365, 109 2. 02%
0, —
185, 000 LATAM ATRLINES GROUP SA BDS 7.875% 24 186, 471 194, 158 1. 08%
15/4/30
63,000 LEVEL 3 FIN. INC BDS 3.75% 21-15/7/29 52,920 58, 354 0.32%
118,843 LEVEL 3 FIN. INC BDS 7% 25-31/3/34 118,910 123, 031 0. 68%
105,000 LEVEL 3 FIN. INC BDS 8.5% 25-15/1/36 105, 439 107, 515 0.60%
145,000 LGI HOMES INC BDS 4% 21-15/7/29 120, 830 132,978 0.74%
118,000 LGI HOMES INC BDS 7% 24-15/11/32 117, 660 115, 258 0.64%
104, 766 LHMC FINCO 2 SARL BDS 8.625% 25-15/5/30 119, 221 130, 170 0.72%
262,000 LIFEPOINT HEALTH INC BDS 10% 24-1/6/32 269, 484 276, 781 1.53%
LIONS GATE CAPITAL HOLDINGS 1 INC BDS 5.5% o
104,000 5, "0 g 95, 428 97, 630 0. 54%
148,000 LONG RIDGE ENERGY LLC BDS 8. 75% 25-15/2/32 148, 330 157, 088 0.87%
100, 000 MAXAM PRILL SARL BDS 6% 25-15/7/30 116, 338 123,743 0. 69%
0 —
45, 000 ¥é&gsg§E PROPERTIES INC BDS 6.25% 25 45, 000 45, 579 0. 25%
0, —
126, 000 MILLROSE PROPERTIES INC BDS 6.375% 25 126, 543 198, 612 0.719%
1/8/30
150, 000 MKS INSTRUMENTS INC BDS 4.25% 26-15/2/34 179, 160 178, 598 0.99%
MOHEGAN TRIBAL GAMING AUTHORITY / MS BDS o
65,000 |\ "crow o5 15/4/31 68, 574 68, 317 0.38%
MOHEGAN TRIBAL GAMING AUTHORITY / MS DI BDS o
242,000 ¢ ooy 95-15/4/30 251, 569 252, 203 1. 40%
63,000 NEW FLYER HOLDINGS INC BDS 9.25% 25-1/7/30 64, 155 67, 875 0. 38%
118,000 NEW HOME CO INC BDS 8.5% 25-1/11/30 118, 698 123, 099 0. 68%
85,000 NEW HOME CO INC BDS 9.25% 24-1/10/29 88, 905 89, 560 0.50%
90,000 ONEMAIN FIN. CORP BDS 6.5% 25-15/3/33 89, 849 90, 516 0.50%
114,000 PENN NTL GAMING INC BDS 4.125% 21-1/7/29 95, 533 105, 843 0. 59%
0, —
117, 000 PENNYMAC FIN. SERVICES INC BDS 6.75% 25 117, 063 117, 662 0. 65%

15/2/34
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100, 000 PINNACLE BIDCO PLC BDS 10% 23-11/10/28 121, 350 144, 639 0.80%
100, 000 PINNACLE BIDCO PLC BDS 8.25% 23-11/10/28 105, 115 124, 452 0.69%
100, 000 PUNCH FIN. PLC BDS 7.875% 25-30/12/30 138, 494 141, 688 0.79%
165, 000 RAND PARENT LLC BDS 8.5% 23-15/2/30 164, 457 172, 554 0. 96%
75,000 RITHM CAPITAL CORP BDS 8% 24-1/4/29 74, 236 76, 861 0. 43%
RIVERS ENTERPRISE LENDER LLC / RIVERS BDS o
120,000 ¢~ oce”o5" 15 /10,30 120, 100 121, 874 0. 68%
134,000 ROCKET SOFTWARE INC BDS 6.5% 21-15/2/29 126, 705 119, 328 0. 66%
86,000 ROCKET SOFTWARE INC BDS 9% 24-28/11/28 88,948 85, 901 0. 48%
0 —
100, 000 igig}SZPAPIER HOLDING GMBH BDS 4.5% 25 113, 878 113, 792 0. 639%
90, 000 SIX FLAGS ENTERTAINMENT CORP BDS 7.25% 23- 90, 225 88, 906 0. 49%
15/5/31
93,000 SM ENERGY CO BDS 7% 24-1/8/32 90, 931 93, 321 0.52%
STANDARD BUILDING SOLUTIONS INC BDS 5.875% o
96,000 o575 1ay 96, 000 95, 951 0.53%
263,000 STAR PARENT INC BDS 9% 23-1/10/30 270, 049 277, 820 1.54%
115, 000 STONEX ESCROW ISSUER LLC BDS 6.875% 25— 115, 000 118, 851 0. 66%
15/7/32
98,000 STONEX GROUP INC BDS 7.875% 24-1/3/31 99, 796 104, 372 0. 58%
100, 000 SUMMER BIDCO BV BDS 8.875% 26-31/1/31 116, 020 120, 855 0.67%
SYNERGY ~INFRASTRUCTURE HOLDINGS LLC BDS o
79,000 - oory 95-1/12/30 79, 000 82,210 0. 46%
200,000 SYNTHOMER PLC BDS 7.375% 24-2/5/29 212,133 194, 068 1.08%
TALLGRASS ENERGY PARTNERS LP / TALLGRAS BDS o
436,000 ooy Tos™ 5 /3 /34 436, 428 443,909 2. 46%
133,000 TASEKO MINES LTD BDS 8.25% 24-1/5/30 136, 963 141, 333 0.78%
0 —
91, 000 {E?T?@gRM POWER OPERATING LLC BDS 4.75% 19 89, 583 88, 209 0. 49%
TOUCAN FINCO LTD/ TOUCAN FINCO CAN INC/T o
100,000 pic”s osw 95-15/5/30 113, 637 113,978 0.63%
100, 000 UNITED GROUP BV BDS 6.25% 25-31/1/32 116, 250 121, 950 0.68%
UNITED RENTALS NORTH AMERICA INC BDS 5. 375% o
104,000 o5” )21 104, 000 103, 895 0. 58%
119,000 UNIVISION COMM. INC BDS 8.5% 24-31/7/31 120, 158 124, 131 0.69%
59,000 UNIVISION COMM. INC BDS 9.375% 25-1/8/32 59, 000 63, 569 0.35%
USA COMPRESSION PARTNERS LP / USA COMPR BDS o
147,000 o or 1 10/33 147, 000 148, 788 0.82%
100, 000 VALEO SE BDS 4.625% 25-23/3/32 117,738 120, 633 0.67%
249,000 VERDE PURCHASER LLC BDS 10.5% 23-30/11/30 261, 416 267, 051 1.48%
148, 000 VICTRA HOLDINGS LLC / VICTRA FIN. CORP BDS 152, 801 155, 886 0. 86%

8. 75% 24-15/9/29
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VIRGIN MEDIA 02 VENDOR FIN. NOTES VDA BDS o
100,000 7" gosw 94-15/3/32 127, 424 135, 273 0.75%
100, 000 VMED 02 UK FIN. T PLC BDS b5.625% 24-15/4/32 118, 937 117, 635 0. 65%
127,000 VOYAGER PARENT LLC BDS 9.25% 25-1/7/32 131, 692 134, 934 0.75%
200,000 VZ SECURED FIN. BV BDS 7.5% 25-15/1/33 200, 500 200, 503 1.11%
WATCO COS LLC / WATCO FIN. CORP BDS 7.125% o
109,000 o, e a 110, 299 114, 188 0.63%
53,000 WBI OPERATING LLC BDS 6.25% 25-15/10/30 53, 000 53, 607 0.30%
50,000 WILSONART LLC BDS 11% 24-15/8/32 50, 000 45,776 0.25%
41,000 WULF COMPUTE LLC BDS 7.75% 25-15/10/30 41, 000 42,816 0.24%
X.AT LLC / X.AI CO ISSUER CORP BDS 12.5% o
159, 000 95-30/6/30 170, 828 175, 490 0.97%
LTREtESE 15, 167, 930 15, 472, 776 85. 78%
REREE 16, 240, 833 16, 590, 694 91.98%
ZTOMNEE (AEABFHNIZRIREEMAIE . (BL) x% 1 445, 638 8.02%
20, ) (AEER®) T )
B 18, 036, 332 100. 00%
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