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Independent auditor’s report

To the Trustee of Global High Yield Bond Fund Currency Selection,
a series trust of DIAM Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects the financial position of Global
High Yield Bond Fund Currency Selection (the “Class Fund”), a series trust of DIAM Cayman Trust (the "Trust") as at
January 31, 2017, and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards.

What we have audited

The Class Fund’s financial statements comprise:

» the statement of financial position as at January 31, 2017;

s the statement of comprehensive income for the year then ended;

» the statement of changes in net assets attributable to unitholders for the year then ended;

¢ the statement of cash flows for the year then ended; and

« the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards oni Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Class Fund in accordance with the International Ethies Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other ethical
responsibilities in accordance with the YESBA Code.

Other information
Management is responsible for the other information. The other information comprises Supplementary
Schedule of Investments (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
KY1- 1104, T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwc.com,/Ky
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Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Class Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Class Fund or to cease
operations, or has no realistic alternative but to do so.,

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professicnal judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and ebtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errer, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Class Fund’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Class Fund’s ability to contintie as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Class Fund to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.




pwe

Other Matter

This report, including the opinion, has been prepared for and only for the Class Fund in accordance with the
terms of our engagement letter dated January 25, 2017 and for no other purpose. We do not, in giving this
opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing,

4 'U-WR‘L*LNS:Cao'aus

May 18, 2017
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1,486,866 CAS 2014-C04 IM2 FLOAT 11/25/2024 1, 486, 866 1,642, 154 0.63%
1,545,537 CAS 2015-C02 IM2 FLOAT 5/25/2025 1, 545, 537 1, 630, 310 0.63%
738,000 GSCR 2015-HULA E FLOAT 08/15/32 739, 842 741, 690 0.28%
1,317,000 JPMCC 2014-DSTY E FLOAT 06/10/27 1,234, 224 1, 220, 991 0.47%
337,000 JPMCC 2015-UES F 3.742% 09/05/32 311, 168 317, 275 0.12%
1,080,604 WBCMT 2007-C30 C FLOAT 12/15/43 1,071, 149 1,071, 149 0.41%
1,544,471 WBCMT 2007-C30 D FLOAT 12/15/43 1,492, 345 1,492, 345 0.58%
7,881, 131 8,115,914 3.12%
Enifatt iR
595,000 CHESAPEAKE ENRGY 5.500% 09/15/26 144A 595, 000 633, 984 0.24%
#HE&
743,000 ACMP/ACMP FIN 4.875% 03/15/24 681, 270 769, 205 0.30%
4,835,000 ADS TACTICAL 11.00% 04/01/18 144A 4, 853, 084 4,853, 131 1. 86%
685,000 AIR MEDICAL MRGR 6.375% 05/15/23 144A 656, 258 661, 025 0.25%
1,272,000 ALBERTSONS COS 6.625% 06/15/24 144A 1,281,433 1, 326, 060 0.51%
1,084,000 ALCOA INC 5.125% 10/01/24 1,048, 273 1,123,295 0.43%
1,228,000 ALERIS INTL 9.500% 04/01/21 144A 1,274, 854 1,341, 590 0.52%
789,000 ALLIANCE DATA 5.875% 11/01/21 144a 789, 000 816, 615 0.31%
1,185,000 ALLIED IRISH BK FXtoVA 11/26/25 1,263, 052 1,320, 648 0.51%
311,000 ALTA MESA HLDGS 7.875% 12/15/24 144A 311, 000 335, 880 0.13%
1,000,000 ALTICE FINANCIN 5.25% 02/15/23 1,142, 285 1, 149, 400 0. 44%
2,000,000 ALTICE FINANCING 7.500% 05/15/26 144A 2, 000, 000 2, 115, 000 0.81%
100,000 ALTICE FINCO SA 7.625% 02/15/25 144A 102, 185 103, 750 0.04%
934,000 ALTICE US FIN I 5.375% 07/15/23 144A 934, 000 976, 030 0.37%
1,600,000 ALTICE US FIN I 5.500% 05/15/26 144A 1,662,016 1, 644, 000 0.63%
1,350,000 ALTICE US FIN II 7.750% 07/15/25 144a 1,253, 872 1,500, 188 0.58%
1,314,000 AMC ENTMNT HOLDI 5.875% 11/15/26 144A 1,317,573 1,343, 565 0.52%
906,000 ANGLO AMERICAN 3.500% 03/28/22 EMTN 935, 088 1,062, 265 0.41%
1,157,000 ANGLO AMERICAN 4.125% 04/15/21 144A 1,070, 225 1, 180, 140 0. 45%
591,000 ARCELORMITTAL 7.50% 10/15/39 658, 948 657, 488 0.25%
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815,000 ARD FINANCE SA 09/15/23 REGS 918, 771 892, 925 0. 34%
1,694,000 ARDAGH PKG FIN 6.750% 05/15/24 REGS 2,023, 764 1,999, 927 0.77%
1,757,000 ARGOS MERGER SU 7.125% 03/15/23 144A 1, 757, 000 1,732,841 0.67%

730,000 ASHTON WOODS USA 6.875% 02/15/21 144A 679, 425 719, 050 0. 28%
1,773,000 AXALTA COATING 4.250% 08/15/24 REGS 2, 000, 436 2, 040, 482 0. 78%

694,000 AXALTA COATING 4.875% 08/15/24 144A 711,175 704, 410 0.27%

550,000 BALL CORP 4.375% 12/15/23 672, 547 666, 603 0. 26%
1,377,000 BALL CORP 5.250% 07/01/25 1,434,534 1,452,735 0. 56%
1,400,000 BANCO BILBAO VIZCAYA 9.00% 05/09/18 1, 490, 698 1, 464, 526 0. 56%
1,616,000 BELDEN INC 5.500% 04/15/23 144A 2, 083, 599 1,864,984 0.72%
3,877,000 BLACKBOARD INC 9.750% 10/15/21 REGS 3, 806, 139 3,993, 310 1.53%

645,000 BLOCK COMMUNICATIONS 7.250% 02/01/20 144A 648, 718 659, 513 0.25%
1,314,000 BOYD GAMING CORP 6.375% 04/01/26 144A 1, 354, 802 1,415, 835 0. 54%
1,210,000 CABLE COMM SYST 5.000% 10/15/23 REGS 1, 318, 540 1, 395, 619 0.54%
2,905,000 CAESARS ENT RES 8.000% 10/01/20 2, 905, 000 3,042, 988 1.17%

423,000 CARRIZO OIL&GAS 6.250% 04/15/23 423, 000 436, 219 0.17%
1,557,000 CCM MERGER INC 9.125% 05/01/19 144A 1, 557, 000 1,612,773 0. 62%
2,424,000 CCO HOLDINGS LL 5.250% 03/15/21 2,477,706 2, 494, 429 0. 96%

592,000 CCO HOLDINGS LL 5.375% 05/01/25 144A 591, 260 617, 900 0. 24%

794,000 CENGAGE LEARNING 9.500% 06/15/24 144A 808, 085 684, 825 0. 26%
1,756,000 CENTENE CORP 6.125% 02/15/24 1, 866, 568 1,870, 140 0.72%
2,674,000 CENTURY COMMUNI 6.875% 05/15/22 2, 674, 690 2,774, 275 1.07%

679,000 CENTURYLINK INC 5.80%  03/15/2022 672, 210 700, 857 0.27%

305,000 CHENIERE CORP CH 5.875% 03/31/25 144A 305, 000 323, 681 0.12%

657,000 CHESAPEAKE ENRGY 8.000% 12/15/22 144A 671,199 703, 811 0.27%

788,000 CLEAR CHNL WORLD 6.500% 11/15/22 B 791, 839 826, 612 0.32%

526,000 CLIFFS NATURAL R 4.875% 04/01/21 439, 210 497, 070 0.19%
1,567,000 CMA CGM SA 7.750% 01/15/21 REGS 1,375,227 1,603, 551 0. 62%
2,386,000 COTT FINANCE COR 5.500% 07/01/24 REGS 2,678, 810 2, 739, 400 1. 05%
1,745,000 CPUK FINANCE 7.000% 08/28/20 2,617, 650 2,332,712 0.91%

387,000 CRESCENT COMMUNI 8.875% 10/15/21 144A 387, 000 403, 448 0.15%
1,377,000 CROWN AMER/CAP 4.250% 09/30/26 144A 1, 377, 000 1,318,478 0.51%
1,527,000 CRSTWD PART/FIN 6.125% 03/01/22 1, 598, 586 1, 586, 553 0.61%
1,182,000 CSC HOLDINGS LLC 10.125% 01/15/23 144 1,338, 035 1,373, 342 0.53%
1,265,000 DISH DBS CORP 5.88% 07/15/22 1,312,875 1,317,181 0.51%
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668,000 DOLE FOOD CO 7.250% 05/01/19 144A 670, 644 683, 431 0. 26%
992,000 DONNELLEY FIN 8.250% 10/15/24 144A 992, 000 1, 029, 200 0. 40%
1,590,000 ELETSON HOLDING 9.625% 01/15/22 144A 1,568, 010 1,291, 875 0.50%
674,000 ENDEAVOR ENERGY 7.000% 08/15/21 144A 696, 380 709, 385 0.27%
991,000 ENDEAVOR ENERGY 8.125% 09/15/23 144A 1,002, 345 1, 080, 190 0.41%
1,828,000 ENSCO PLC 5.200% 03/15/25 1, 334, 440 1, 668, 050 0. 64%
1,324,000 FAGE INTL / FAGE 5.625% 08/15/26 144A 1,348,113 1, 337, 240 0.51%
1,330,000 FERRELLGAS 8.625% 06/15/20 1, 316, 700 1,323, 350 0.51%
1,270,000 FIRST DATA CORP 7.000% 12/01/23 144A 1,291, 681 1, 352, 550 0.52%
2,707,000 FLORIDA EAST CO 6.750% 05/01/19 144A 2,707, 000 2,788, 210 1.07%
1,724,000 FLORIDA EAST CO 9.750% 05/01/20 144A 1, 724, 000 1, 784, 340 0. 69%
709,000 FMG RES AUG 200 6.875% 04/01/22 144A 655, 579 737, 360 0. 28%
903,000 FREEPORT-MCMORAN CG 3.875% 03/15/2023 713, 308 838, 544 0.32%
2,137,000 FRONTIER COMM 10.500% 09/15/22 2,188, 968 2,234,511 0. 86%
2,358,000 GREEKTOWN HLDGS 8.875% 03/15/19 144A 2, 398, 878 2,478, 848 0.95%
1,464,000 GREYSTAR REAL E 8.250% 12/01/22 144A 1, 464, 000 1,593, 930 0.61%
636,000 GRINDING MEDIA/M 7.375% 12/15/23 144A 644, 435 673, 365 0. 26%
953,000 GRT WRN PTRL 9.000% 09/30/21 144A 943, 470 1,014, 945 0.39%
696,000 GTH FINANCE BV 7.250% 04/26/23 REGS 696, 000 759, 489 0.29%
1,245,000 HANESBRANDS INC 4.875% 05/15/26 144A 1,299, 677 1,232, 550 0.47%
1,031,000 HCA INC 5.250% 06/15/26 1,053, 036 1,075, 044 0.41%
2,498,000 HCA INC 5.375% 02/01/25 2, 547, 592 2, 554, 205 0. 98%
2,584,000 HERC RENTALS INC 7.750% 06/01/24 144A 2, 588, 651 2,810, 100 1. 08%
39,000 HESS CORP 5.600% 02/15/41 30, 615 40, 378 0. 02%
1,035,000 HOLOGIC INC 5.250% 07/15/22 144A 1, 035, 000 1, 082, 869 0. 42%
729,000 HOWARD HUGHES C 6.875% 10/01/21 144A 741, 819 771, 829 0.30%
1,264,000 TAMGOLD CORP 6.750% 10/01/20 144A 1, 260, 292 1,279, 800 0. 49%
1,852,000 IHS MARKIT LTD 5.000% 11/01/22 144A 1, 852, 000 1,928, 395 0. 74%
1,732,000 IMS HEALTH INC 4.125% 04/01/23 1,836, 787 1,965, 361 0. 75%
1,275,000 INTL GAME TECH 6.500% 02/15/25 144A 1, 369, 244 1,383, 375 0.53%
1,322,000 JACK OHIO FINAN 10.25% 11/15/22 144A 1, 322, 000 1, 404, 625 0.54%
1,322,000 JACK OHIO FINAN 6.750% 11/15/21 144A 1, 322, 000 1, 355, 050 0.52%
1,385,000 JACOBS ENTERTAIN 7.875% 02/01/24 144A 1, 398, 624 1, 428, 281 0. 55%
2,148,000 JBS USA LLC/JBS 8.250% 02/01/20 144A 2,262,132 2,212, 440 0. 85%
1,190,000 JC PENNEY CORP 5.750% 02/15/18 1,131, 493 1,229, 419 0. 47%
1,481,000 JC PENNEY CORP 8.125% 10/01/19 1,486,515 1,575,414 0.61%
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890,000 KAISER ALUMINUM 5.875% 05/15/24 906, 508 934, 500 0. 36%
1,641,000 KB HOME 7.625% 05/15/23 1, 641, 000 1,764,075 0. 68%
2,568,000 KENNEDY-WILSON 5.875% 04/01/24 2, 560, 768 2,661, 989 1. 02%

235,000 KFC HLD/PIZZA HU 5.000% 06/01/24 144A 235, 000 240, 581 0. 09%

235,000 KFC HLD/PIZZA HU 5.250% 06/01/26 144A 235, 000 238, 328 0. 09%
2,160,000 KLOECKNER PENTA 7.125% 11/01/20 2, 323, 599 2, 444,912 0.94%
2,679,000 LAMB WESTON HLD 4.625% 11/01/24 144A 2, 689, 657 2,692, 395 1. 03%
3,048,000 LANDRY’ S INC 6.750% 10/15/24 144A 3,074,121 3, 147, 060 1.21%
1,288,000 LEVEL 3 FIN INC 5.375% 01/15/24 1, 305, 938 1, 305, 710 0.50%
1,079,000 LEVI STRAUSS 5.000% 05/01/25 1, 079, 000 1,089,116 0. 42%
1,600,000 LGE HOLDCO VI 7.125% 05/15/24 REGS 1,918,711 1,976, 730 0. 76%
1,004,000 MERITAGE HOMES 7.150% 04/15/20 1,053, 407 1, 104, 400 0. 42%
1,578,000 MGM RESORTS 6.750% 10/01/20 1, 680, 431 1,751, 580 0.67%

276,000 MGM RESORTS 7.750% 03/15/22 304, 060 321, 885 0.12%
1,325,000 MOHEGAN TRIBAL 7.875% 10/15/24 144A 1,315, 341 1, 392, 906 0. 54%
2,050,000 MPG HOLDCO I IN 7.375% 10/15/22 2,120, 781 2, 214, 000 0.85%

639,000 MURPHY OIL CORP 6.875% 08/15/24 647, 025 686, 925 0. 26%

960,000 NETFLIX INC 5.750% 03/01/24 1,042,519 1, 035, 600 0. 40%
1,397,000 NEW LOOK SECURED ISS 6.5% 07/01/2022 2,174, 989 1,601, 441 0. 62%
1,567,000 NEXSTAR ESCROW 5.625% 08/01/24 144A 1, 586, 501 1, 568, 959 0.60%

574,000 NGL ENRGY PART/F 7.500% 11/01/23 144A 574, 000 607, 005 0.23%

353,000 NOBLE HLDG INTL 3.950% 03/15/22 317,700 318, 230 0.12%

775,000 NOBLE HLDG INTL 7.750% 01/15/24 759, 734 772, 094 0.30%

646,000 O0ASIS PETROLEUM 6.500% 11/01/21 668, 003 663, 765 0. 25%

639,000 PAPREC HOLDING 5.250% 04/01/22 667, 659 732, 461 0. 28%
1,811,000 PAPREC HOLDING 7.375% 04/01/23 1,935, 770 2,079, 469 0.80%

384,000 PARK AEROSPACE 5.250% 08/15/22 144A 384, 000 394, 080 0.15%

473,000 PARK AEROSPACE 5.500% 02/15/24 144A 473, 000 486, 008 0.19%
1,324,000 PERFORMANCE FOOD 5.500% 06/01/24 144A 1, 339, 783 1, 357, 100 0.52%
2,241,000 PF CHANGS CHINA BIST 10.250% 06/30/20 144 2, 355, 851 2, 241, 000 0. 86%

391,000 PINNACLE FOOD FI 5.875% 01/15/24 WI 391, 000 415, 363 0.16%
2,293,000 PLAY TOPCO 7.75% 02/28/20 2,932, 059 2,520, 172 0.97%
1,662,000 PLAYA RESORTS 8.000% 08/15/20 144A 1,697,533 1, 757, 565 0. 68%

990,000 POST HOLDINGS IN 5.000% 08/15/26 144A 990, 000 959, 676 0.37%

994,000 PSPC ESCROW CORP 6.000% 02/01/23 REGS 1,031, 656 1,111,910 0. 44%
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1,910,000 PULTEGROUP INC 5.500% 03/01/26 1,929, 003 1,960, 138 0. 75%
638,000 QEP RESOURCES 6.875% 03/01/21 661, 243 677, 875 0. 26%
626,000 REYNOLDS GROUP 7.000% 07/15/24 144A 642, 498 668, 177 0. 26%

1,732,000 RICE ENERGY INC 6.250% 05/01/22 1, 732, 000 1, 805, 610 0. 69%
831,000 RITCHIE BROS AUC 5.375% 01/15/25 144A 831, 000 850, 736 0.33%
637,000 RITE AID CORP 6.125% 04/01/23 144A 680, 084 669, 646 0. 26%
656,000 ROWAN COS INC 4.875% 06/01/22 552, 847 627, 300 0. 24%
411,000 ROWAN COS INC 7.375% 06/15/25 411, 000 430, 523 0.17%

23,000 ROWAN COS INC 7.875% 08/01/19 24, 398 25, 185 0.01%
571,000 ROYAL BK SCOTLND FXtoVA 03/25/24 EMIN 638, 811 625, 864 0. 24%
734,000 RR DONNELLEY 6.000% 04/01/24 660, 007 700, 970 0.27%

1,220,000 SABINE PASS LIQU 5.875% 06/30/26 144A 1, 220, 000 1, 358, 775 0.52%

1,400,000 SANTANDER ISSUAN 5.179% 11/19/25 1, 388, 604 1,419, 152 0. 55%

2,336,000 SEAGATE HDD CAYM 4.875% 06/01/27 1, 861, 060 2,192, 532 0. 84%

1,130,000 SEALED AIR CORP 4.500% 09/15/23 1,272, 960 1,357,818 0.52%

3,041,000 SFR GROUP SA 7.375% 05/01/26 144A 3, 053, 755 3,132, 230 1.20%

1,687,000 SIMMONS FOODS 7.875% 10/01/21 144A 1,688,316 1,771, 350 0. 68%
730,000 SM ENERGY CO 5.625% 06/01/25 669, 313 715, 400 0.27%
680,000 SM ENERGY CO 6.125% 11/15/22 662, 422 705, 500 0.27%

79,000 SMITHFIELD FOOD 6.625% 08/15/22 82, 269 83, 938 0. 03%
857,000 SPRINT CORP 7.125% 06/15/24 808, 873 897, 708 0. 34%
955,000 SPRINT CORP 7.875% 09/15/23 1,042, 722 1,045, 725 0. 40%

17,000 SUN MERGER SUB 5.875% 08/01/21 144A 17, 000 17, 765 0.01%

1,281,000 SUPERVALU 6. 750% 06/01/21 1, 265, 399 1,284, 203 0. 49%
171,000 TECK RESOURC 8.000% 06/01/21 144A 171, 000 188, 955 0.07%
318,000 TELECOM ITALIA 2.500% 07/19/23 EMIN 336, 385 341, 349 0.13%

1,676,000 TELECOM ITALIA 3.625% 05/25/26 EMTN 1,964, 904 1,847,877 0.71%
600,000 TELEFONICA EURO 5.875 PERPETUAL 759, 940 687, 411 0. 26%

1,109,000 TENET HEALTHCAR 6.750% 06/15/23 1, 157, 030 1, 050, 778 0. 40%
687,000 TENET HEALTHCAR 8.000% 08/01/20 690, 241 693, 011 0.27%
637,000 TENET HEALTHCAR 8.125% 04/01/22 636, 204 646, 160 0. 25%
201,000 TENET HEALTHCARE 7.500% 01/01/22 144A 201, 000 216, 075 0. 08%
703,000 THOMAS COOK GR 6.250% 06/15/22 REGS 749, 468 786, 801 0.30%

2,475,000 T-MOBILE USA IN 6.000% 03/01/23 2, 481, 460 2, 623, 500 1.01%

1,265,000 TOTAL SA FXtoVA PERP emtn 1,210, 898 1, 290, 022 0.50%
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989,000 TOWNSQUARE MEDI 6.500% 04/01/23 144A 989, 000 947, 957 0. 36%
1,349,000 TRANSDIGM INC 6.375% 06/15/26 144A 1, 376, 802 1,335,510 0.51%
1,306,000 TREEHOUSE FOODS 6.000% 02/15/24 144A 1,373,927 1,376, 198 0.53%
2,217,000 UNITED GROUP BV 7.875% 11/15/20 2,877,190 2,518,163 0.97%
2,054,000 UNITYMEDIA 4.000% 01/15/25 2,377,781 2,311,078 0. 89%

844,000 UNIVERSAL HOSP 7.625% 08/15/20 816, 273 841, 890 0.32%
1,505,000 UNIVISION COMM 5.125 02/15/25 144A 1, 474, 760 1, 441, 986 0. 55%
2,500,000 UPCB FINANCE IV 5.375% 01/15/25 144A 2,573, 894 2, 550, 000 0.98%

589,000 US CONCRETE 6.375% 06/01/24 589, 000 623, 604 0. 24%

761,000 VALVOLINE FINCO 5.500% 07/15/24 144A 781,576 803, 806 0.31%
1,276,000 VERSUM MATERIALS 5.500% 09/30/24 144A 1,313, 462 1, 330, 230 0.51%

659,000 VIMPELCOM 7.748% 02/02/21 144A 727,571 738, 904 0. 28%
2,221,000 VIRGIN MEDIA FI 4.500% 01/15/25 2, 303, 790 2, 467, 789 0. 95%

966,000 WCI COMMUNITIES 6.875% 08/15/21 982, 594 1,021, 545 0.39%
2,546,000 WIND ACQ 7.375% 04/23/21 144A 2,614, 685 2, 653, 950 1. 02%
1,285,000 XPO LOGISTICS 6.125% 09/01/23 144A 1,318, 767 1,331, 581 0.51%
1,240,000 ZAYO GROUP LLC 6.000% 04/01/23 1,291, 596 1, 302, 000 0. 50%
1,501,000 ZEKELMAN IND 9.875% 06/15/23 144A 1,597,708 1,692, 378 0. 65%

229, 842, 536 234, 523, 846 90. 08%
BERE 238, 318, 667 243,273, 744 93. 44%
ZOMDEE (AEERRKR) 17,073, 073 6. 56%
WEE 260, 346, 817 100. 00%
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