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. 2004

4 6
FY04 1Q FY034Q FY03 4Q FY03 4Q FY03
31,990 +1% +341 31,649 114,967
25,584 +13% +2,907 22,676 90,092
7,112 A 17% A 1413 8,526 22,643
A 529 —_ +4,235 A 4765 A 6,226
6,312 +61% +2,385 3,927 15,614
2,283 +0% +10 2,273 2,273
297.72 +1% +4.23 293.49 293.49
400 =
$0 == 316 319
300 | 275
250 229
200
150
100
44
50
0 L

FY03 1Q

2Q

3Q

4Q

FY04 1Q
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FY03 4Q

FY03 4Q

FY04 1Q FY03 4Q FY03
31,990 +1% +341 31,649 114,967
22,614 +16% +3,190 19,423 65,896
14,037 +25% +2,816 11,221 38,216
1,684 +5% +80 1,604 5,318
2,966 +11% +292 2674 9,437
3,925 +0% +1 3,923 12,924
8,570 A 27% A 3,209 11,779 47140
805 +81% +359 446 1,930
400 "
| |
316 319
300 275 282 275
200
226
100 ” s 194
125
0
FY03 1Q 2Q 3Q 4Q FY04 1Q
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2-1.

FY03 4Q

FY03 4Q

FY04 1Q FYO03 4Q FYO03
18,354 +6% +1,102 17,252 58,692
6,421 A 19% A 1480 7,902 34,382
5,092 +6% +287 4 805 16,763
2122 +26% +433 1,689 5128
| |
300 21
5 48
37 ¥
40 41
200 Y " : ol
0 43
48 51 60
100 X 1
105 100 111
61
0
FY03 1Q 2Q 30 4Q FY04 1Q
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2-2.

FY03 4Q

FY03 4Q

FY04 1Q FY03 4Q FY03
14,037 +25% +2,816 11,221 38,216
13,956 +25% +2,802 11,154 37,878

64 +37% +17 46 263
17 A 14% A2 20 75

160
140
120
100
80
60
40
20

105

il

111

FYO03 1Q 2Q

100
3Q

4Q FY04 1Q
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FY04 1Q Y03 4Q FYos4Q FY03 4Q FY03
8,570 A 27% A 3,209 11,779 47,140
2911 A 38% A 1,760 4672 15,858
5,658 A 20% A 1448 7,107 31,281
160
140 ]
140
80
60
102 71
40 i 56
62
20
0
FY03 1Q 2Q 3Q 4Q FY04 1Q
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FY04 1Q FY03 4Q FY03 4Q FYO03 4Q FYO03
2,966 +11% +292 2,674 9,437
2,734 +15% +366 2,368 8,369
3,925 +0% +1 3,923 12,924
2,340 A 3% A 76 2,416 8,319
1,584 +50 +78 1,506 4,604
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2-5.
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[ |
1]
10,000 9,638
8,000
6,000
4,000
2,000
1,500
0
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1,000
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2-5.

1,200 600
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1 2 3 4 5 6 7
160
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400
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2-6.

6

5

4

3

2

1

0

03/6 03/9 03/12 04/3 04/6
03/6 03/9 03/12 04/3 04/6

44,404 46,912 48,035 52,797 54,096
19,108 21,733 22,665 26,272 27,467
12,141 11,829 11,801 12,936 13,178
13,069 13,207 13,207 13,581 13,291
91,449 103,697 101,321 103,020 104,682

1,000

800

600

400

200

HHHH

FY03 1Q FY04 1Q

il

FY03 1Q FY04 1Q
11




Shinko Securities

2-6.
100
40 35.4 37.7
95 93.9 30
20
90
10
85 0
03/6 03/9 03712 04/3 04/6 03/6 0379 03712 04/3 04/6
15 30 | 28.0
12.8 13.0
111 11.6 25
10.4
10 20
15
5 10
5
0 0
03/6 03/9 03712 04/3 04/6 03/6 03/9 03712 04/3 04/6
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2-1.
FY04 1Q FY03 4Q FY03 4Q FY03 4Q FY03
1,684 +5% +80 1,604 5,318
1,377 A 1% A 11 1,389 4,315
307 +43% +92 215 1,003
20
350
n 319
18 16.0 16.0 16.8
16 300 278 279
14 250
» 11.4
o 95 200 176
13.8
8 150 193
6
100
4
2 2.9 22 2.6 x 3.0 50
0
FY03 1Q 20 3Q 4Q FY04 1Q 0 F03 10 2 0 Q FY04 10
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2-7-1. IPO
IPO
2003 2004 4-6
1 25 1,581 23.9% 1 10 270 38.5%
2 SMBC 21 1,553 23.5% 2 SMBC 4 106 15.1%
3 17 1,419 21.5% 3 4 67 9.6%
4 19 294 4.4% 4 5 47 6.3%
5 1 279 4.2% 5({UFJ 2 42 6.0%
6 7 257 3.9% 6 1 30 4.3%
7|UFRJ 10 235 3.6% 7 1 23 3.0%
8 3 178 2.7% 8 0 19 2.7%
9 5 88 1.3% 9 0 18 2.6%
10 2 82 1.2% 10 3 13 1.9%
IPO 2004 4-6 IPO 2004 4-6
25
% I
" I
10
3
5
l 1
0 — |

SMBC G
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2-1

2.

T —

2003 2004 4-6
1 73 4,948 29.1% 1 SMBC 16 1,144 23.6%
2 SMBC 42 4,515 26.6% 2 5 820 16.9%
3 24 3,836 22.6% 3 15 762 15.7%
4 9 769 4.5% 4 3 595 12.3%
5 17 604 3.6% 5 1 301 6.2%
6|UFJ 14 522 3.1% 6|UFJ 2 265 5.5%
7 0 340 2.0% 7 1 228 4.7%
8 0 172 1.0% 8 0 160 3.3%
9 0 164 1.0% 9 0 75 1.5%
10|UBS 1 140 0.8% 10|CSFB 1 65 1.3%
2004 4-6 PO 2004 4-6
40
- 5 ]
[ |
35 32
30
25
25
20
16

15

10

5 3

SMBC
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2-7-3.
2004  4-6 2003 2004  4-6 2003
1 2326  18.5% 1 204% 1 SMBC 372]  33.8% 1 284%
2 2151  17.0% 2 186% 2 255  23.2% 2 25.7%
3 2128]  16.9% 4] 135% 3 114  10.4% 4 9.8%
4 SMBC 2028]  16.1% 3 17.1% 4 113]  10.3% 3] 115%
5 829]  6.6% 5 8o% 5 75 68w | 16] 0%
6 652]  5.2% 71 2.9% 6 67  6.1% 5 7.4%
7|UFa 530  4.3% 6|  4.0% 7 2 2.0% 8l 1%
8 355  2.8% 8] 28 8 21 1.9% 71 58%
9 348] 2.8% of  18% 9|UFJ 4] 1.2% 6| 6.9%
10/CSFB 285 234 [ 14| o 10 1] 1.0% 9| 08%
2004 4-6 | |
2004  4-6 2003
] 100
] 500 1 31294]  16.2% 1 158%
2 28,800  14.9% 3 oo
] 200 3 SMBC 15,836 8.2% 2| 114%
4 13523 7.0% 5/ 6.2%
5 11618] 61w | 17 12%
6 10063  5.2% 71 43%
7 7060 374 [ 10] 30%
8 7025  3.6% 4l 7.3%
9[uBs 5876] 304 | 13 20w
10[UFJ 5560|  2.8% 6|  44%
11 5556]  2.8% 8] 34%
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FYO03 4Q

FYO03 4Q

300

250

200

150

100

50

FY04 1Q FY03 4Q FY03
25,584 +13% +2,907 22,676 90,092
3,246 +5% +168 3,077 12,189
14,280 +16% +1,987 12,293 48,965
3,869 +8% +270 3,598 14,651
1,580 +16% +212 1,368 5518
n 100%
255
229 219 225 226 80% 30% 35%
60%
40% 80% 77% 20% 75% &
125 122 k'S 20%
0%
FY031Q 2Q 3Q 4Q FY04 1Q FY03 1Q 2Q 3Q 4Q FY04 1Q
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3-1.
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01/3 02/3 03/3 04/3 04/6 (0473 )
125,167 125,167 125,167 125,167 125,167 (—)
118,805 118,805 111,407 82,087 82,087 0)
18,266 A 3,487 A 28,439 16,497 18,749 (2,251)
5,007 3,231 1,121 9,745 10,927 (1,181)
A 1778 A 1543 A 6,102 A 6121 A 8541 (A 2419)
265,468 242,172 203,154 227,376 228,390 (1,013)
804,180 805,435 774,081 774,043 767,133 (A 6,909)
330.11 300.67 262.45 293.49 297.72 (4.23)
600%
400 e 10
350 330.11
300.67 29349 297.72 510.3% 509.4%
300 \W - 500%
250 265 480 7% 451 4% 459.6%
242 = 5 470.2%
200 203 443.3% 454.28 433.4%
150 400% 419.4%
100
50
0 300%
01/3 02/3 03/3 04/3 04/6 02/3 02/6 02/9 02/12 03/3 03/6 03/9 03/12 04/3 04/6
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2003 2004 2005
11 12 1 2 5 6 7 8 9 11 12 1 3
1
1 2 7
1 E
2 2 |05
|2
|2
|12
5
O
| / |
2004
2003 1,500 2005
2002 1,400 1,450 |
1,350 2006
| 1,200

20043 200512
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JSR
J-REIT
CB 04/4 SB 04/4
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FY02 FY03 FYo4
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
21,774 18,632 20,502 19,392 27,566 28,200 27,551 31,649 31,990
13,593 10,606 12,552 8,882 12,518 16,792 17,160 19,423 22,614

7,003 4,485 5,683 3,825 6,276 10,604 10,114 11,221 14,037
1,041 756 753 943 958 1,147 1,607 1,604 1,684
1,909 1,908 2,266 2,345 2,426 1,975 2,360 2,674 2,966
3,638 3,455 3,848 1,767 2,856 3,065 3,077 3,923 3,925
7,592 6,731 6,525 9,348 14,042 11,436 9,881 11,779 8,570
588 1,295 1,424 1,161 1,004 A 29 508 446 805

939 969 865 871 854 1,072 1,496 1,059 1,215
25,005 22,964 22,038 22,035 22,901 21,940 22,572 22,676 25,584
A 4170 A 5301 A 2400 A 3513 3,810 5,186 3,481 7,913 5,190
2,349 630 1,166 1,575 1,387 1,402 1,086 1,360 2,511
802 1,143 652 1,851 734 917 585 746 589

A 2623 A 5813 A 1886 A 3,789 4,463 5,670 3,982 8,526 7,112
422 71 16 405 270 949 214 906 11

890 2,057 2,101 12,081 596 1,340 958 5,671 541

A 3576 A 7943 A 4280 A 16,507 3,965 5,000 2,721 3,927 6,312
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FY02 FY03 FY04
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
21,774 18,632 20,502 19,392 27,566 28,200 27,551 31,649 31,990

9,215 6,172 6,964 5,920 10,779 15,419 15,241 17,252 18,354
7,034 6,103 6,506 8,927 11,049 8,468 6,961 7,902 6,421
4,181 4211 4,838 3,206 4,068 3,737 4,151 4,805 5,092
1,342 2,145 2,194 1,338 1,668 574 1,196 1,689 2,122
7,003 4,485 5,683 3,825 6,276 10,604 10,114 11,221 14,037
6,785 4,316 5,523 3,729 6,157 10,520 10,045 11,154 13,956

175 130 127 80 104 63 49 46 64
1,041 756 753 943 958 1,147 1,607 1,604 1,684

639 599 391 637 662 922 1,340 1,389 1,377

402 157 361 306 296 224 267 215 307
7,592 6,731 6,525 9,348 14,042 11,436 9,881 11,779 8,570
1,517 1,077 840 1,344 3,775 3,734 3,676 4,672 2911
6,075 5,654 5,684 8,004 10,267 7,702 6,205 7,107 5,658
4,419 6,251 5,977 8,974 11,030 6,597 6,379 6,937 5,543
1,655 A 597 A 293 A 970 A 763 1,104 A 174 169 115
25,005 22,964 22,038 22,035 22,901 21,940 22,572 22,676 25,584
3,095 3,784 3,175 2,868 2,910 3,035 3,165 3,077 3,246
13,327 11,823 11,860 11,228 12,547 11,565 12,559 12,293 14,280
4,885 3,779 3,983 4,189 4,250 3,342 3,459 3,598 3,869
1,073 772 804 1,579 845 1,625 1,383 1,538 1,452
1,177 1,722 1,482 1571 1,398 1421 1,330 1,368 1,580

376 115 114 103 238 92 85 105 419
1,071 967 617 494 709 858 587 694 735
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FY02 FYO03 FY04

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2,135 1,842 2,135 1,996 2,916 3,689 2,606 3,487 3,224
575 587 549 375 521 547 436 812 667
1,560 1,255 1,585 1,621 2,394 3,141 2,170 2,675 2,557
1835291 1548433 1577635 1208842 1661245 2541307 2,310,709 2,743191 3,127,843
668,544 636,042 517,953 379,145 529,132 656,135 570,390 692,101 655,616
1,166,746 912,390 1,059,681 829,697 1132112 1885172 1,740,319 2,051,090 2472227
0.91% 0.81% 1.11% 0.90% 0.96% 1.07% 0.97% 1.01% 0.98%
1 886,084 740,008 669,150 657,926 793967 1229908 1258021 1418338 1,656,211
34,386,349 37,203,066 42,876,310 44,652531 44,203,283 43,621,375 43,150,110 45,039,241 48,037,287
4 6 6 3 12 6 23 17 6
19,564 11,516 8,350 11,828 12,342 17,663 31,977 27,840 27,936
353,705 404,424 442,329 374,060 477,099 335,816 535,410 629,293 585,769
CP 335,600 279,185 286,292 303,459 356,913 266,800 251,500 271,100 269,000
4 6 6 3 12 6 24 17 6
24,696 12,146 9,222 12,629 13,016 21,448 34,327 29,022 29,107
422481 463,649 475,245 443,849 553,419 384,301 566,223 691,479 648,982
460,374 408,577 519,655 398,663 475,470 580,262 542,056 638,335 819,241
CP 335,600 279,185 286,292 303,459 356,913 266,800 251,500 271,100 269,000
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FY02 FY03 FY04
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

89,562 83,045 82,617 82,263 91449 103697 101,321 103020 104,682
36,474 32,448 32,032 30,463 34,609 41,063 43318 47,935 51,538
31614 30,808 32,073 34,658 38,979 45,294 41,156 37,817 35,960
19,765 18,011 16,786 15,649 15,885 15,590 15,499 15,793 15,330
44,185 42,332 41,109 40,896 44,404 46,912 48,035 52,797 54,096
19,846 18,033 16,858 16,600 19,108 21,733 22,665 26,272 27,467
10,389 10,958 10,990 11,615 12,141 11,829 11,801 12,936 13,178
13,842 13,133 13,079 12,722 13,069 13,207 13,207 13,581 13,291
11,674 11,100 11,306 9,869 8,621 12,364 12,141 135570 13,030
875 885 893 897 899 907 917 928 939
161 167 199 202 206 212 234 267 280
5,939 5,793 5,650 5332 5107 5,017 4,951 4,760 4,893
3,612 3,902 3,769 3,521 3,354 3285 3,224 3,063 3,044
2,327 1,891 1,881 1,811 1,753 1,732 1,727 1,697 1,849
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4 1

TEL 03-5203-6413

FAX 03-5203-6418
E-mail info@shinko-sec.co.jp/
URL http://www.shinko-sec.co.jp/



