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The terminology is separated into 4 sections:
1. General Tax Terminology
2. Tax related organizations
3. Tax related legislation and reports
4. Terms related to non-Japanese tax systems
1. GENERAL TAX TERMINOLOGY In alphabetical order by “Reading”
Japanese Reading English
Ll B bunri kazei separate taxation from other income
Y EaFR buppin zei commodity tax
5 BB chihou douro zei local road tax
MAESHRE chihou jouyo zei tou Local transfer tax etc.
AR chihou koufuzei Local allocation tax; tax allocated to local
governments
A AT HR chihou koutsukizei tax allocated to local governments
A EHER chihou shouhizei Local consumption tax
2l ) chihou tabako zei local tobacco tax
A chihouzei local tax
EER chokusetsu zei direct tax
REEENE chouki jouto shotoku long-term capital gains
i chouzei levy; taxation
HHEaE chouzei resisho tax bill
BUEVT B danpingu kazei dumping duty
R %2 datsuzei tax evasion
ERFARELER dengen kaihatsu sokushin zei promotion of power resources development
tax
BB denkizei Electricity tax
EFMRE denshi nouzei shinkoku electronic tax filing
BRI EBIR douro tokutei zaigen financial resources that are exclusively set
aside for road construction / taxes collected
specifically to pay for highway construction
EERIR eigyou menkyo zei occupational tax
EEJERS] eigyou shuueki zei business profit tax
=) eigyouzei franchise tax; occupation tax; privilege tax;
trade tax
KAH eikyuu zei perennial tax
TR entaizei delinquency tax; tax in arrears
BOEH fu no shotokuzei negative income tax
TEERSGH fudousan shutokuzei real estate acquisition tax
TEESHRRHR fudousan touroku menkyozei Real estate registration tax
24 B fukushi mokuteki zei Welfare tax
S ERTR gaikei kazei tax on gross revenues
AV gasorin zei gasoline excise
RS i3 genkai zeiritsu marginal tax rate
RRDBERT gensen bunri kazei separate withholding tax
RRBER gensen kazei taxed at source
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RRFTEH gensen shotokuzei withholding tax; income tax withheld at
source
B genzei tax reduction
[PEELH haitou kazei taxation on dividend income
EE5IER TR hirei kazei proportional taxation
EANEER houijin jigyou zei corporate enterprise tax
EANER houjin juumin zei corporate resident tax
EAF houijin zei corporation tax
TIEHIFTER houkatsuteki shotokuzei comprehensive income tax
EEEUHE houtei jikkou zeiritsu normal effective statutory tax rate
F#K® inshizei stamp duty
— R ippan kansetsu zei general indirect tax
— R IR R ippan nenryouzei general fuel tax
BYEEEHR jidousha juuryou zei automobile weight tax
EEEX jidousha zei automobile tax; vehicle tax
E i jigyousho zei Business facility tax
EFRE jikkou zeiritsu effective tax rate
EEME jouto shotoku capital gains
FEEROBRBIER jouto sonshitsu no kurikosu koujo Carryforward of capital losses
EER jouto zei transfer tax
FR®H juminzei inhabitant tax; resident tax
i juukazei ad valorem tax
2R juuryouzei Specific duty
flt& KB kakaku daigawari zei price substitution tax
HERE kakutei shinkoku final return (final tax return); tax return
R kankyou zei green tax
Rl kansetsu zei indirect tax
B3 kazei taxation
BHA—R kazei beesu tax base
i kazei kagaku taxable amount; taxable value
R FI A kazei rieki taxable profits
BN kazei shotoku taxable income
BEHEER keijidousha zei light motor vehicle tax; light vehicle tax
B h5 I keiyu torihiki zei light oil delivery tax
AR kenkyuu kaihatsu zeisei Tax system for research and development
BIETH kentabakozei prefectural cigarette tax
B kenzei prefectural tax
Exak kihatsuyu zei gasoline excise
EXmf kihatsuyu zei gasoline tax; gasoline excise
BB kikan zei core taxes
BAEREF kojin juminzei local inhabitants tax
E R E kokusai rentai zei International solidarity levy
Efr kokuzei national tax
EfRReER kokuzei sougou kanri Comprehensive Tax Administration System
(KSK System)
ElE&ER kotei shisanzei fixed assets tax
AT koufuzei local allocation tax
A ZE R R R R koukuuki nenryou zei aviation fuel tax
INFEFE EFR kouri uriagezei retail sales tax
Rt koutsukizei Local allocation tax
B kouyu zei petroleum tax
Ef-IEH kuni tabakozei national cigarette tax
RYESFE kurinobe zeikin deferred tax
BRERE kurinobe zeikin deferred tax
BRYERREEE kurinobe zeikin shisan deferred tax assets
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FrERIL-TA VR

kyapitaru.gein kazei

capital gains tax

5w kyuuyo zei payroll tax
Lt menzei tax exemption
RH menzeiten tax exemption limit
RLEH modoshi genzei tax rebates
B iR mokuteki zei special-purpose tax
#hART nassho tax office
2E R nijuu kazei double taxation
N nouzei tax payment
mRE% nouzei gimu tax liability
WmEE nouzei sha tax payer
MR EE nouzei shinkokusho tax returns
REFHH ruishin kazei sei graduated tax system
= RHIFRRIRE sabetsuteki sozei kichaku differential tax incidence
RERR saiteki kazei optimal taxation
B sakezei liquor tax
WHEHER satou shouhi zei sugar excise tax
BHARE sekiyu gasu zei petroleum gas tax
il sekiyu zei petroleum tax
SEATRER senkou genzei retrospective tax cuts/ preemptive tax cuts
Eif setsu zei tax saving; tax advantage
BHlfR sharyou zei automobile tax; vehicle tax
M RFEA S shichouson minzei houjinbun corporate portion of the residents' tax
AT = (X2 FR shichouson tabakozei municipal cigarette tax
LilRSE shichousonvzei municipal tax
i shin zei new tax
RESH shinkoku bunri separate filing

ENHER shinkoku bunri kazei separate self-assessment taxation
EEMR shisan zei tax on property
RESH shotoku jouyo zei income transfer tax
g% shotoku kingaku Taxable income
Biketin shotokuzei income tax
HEHR shouhi zei consumption tax
IRA£%E shunyuu kingaku gross income
T D FIR sonota zeishuu non-tax revenues

fEERT DHERE)

sougaku hyouiji (shouhizei wo)

published prices to be inclusive (of
consumption tax)

HREFER sougou kazei taxation on aggregate income
B souzei tax hike; tax rise; tax increase
LisESi souzokuzei inheritance tax

A sozei taxes, taxation

FARENARBIRA sozei inshizei shunyuu tax revenues

iR S sozei kouka tax and dues; tax and public charges
BB EE sozei tokubetsu sochihou Special Taxation Measures Law
ANTHERR tabako shouhizei tobacco consumption tax
F=IETHFRIRR tabako tokubetsu zei special cigarette tax

A8t tabako zei tobacco tax
BYPRATYARTAF ¥ — takkusuekusupendichaa tax expenditure

AL KR MR tanka suisoyu zei hydrocarbon oil tax

RkEH tansozei carbon emissions tax

EEET teigakuzei lump-sum tax

EERER teiritsu genzei temporary tax cuts

HAlEAR tokubetsu houjin zei special purpose company tax

il Pk o

tokubetsu shotokuzei

special income tax

AL tRER

tokubetsu tochi hoyuuzei

special landholding tax
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L EEEH torihikdakazei turnover tax
R st E R toshi keikakuzei city planning tax
BREHH touroku menkyozei registration license tax
BERH toushi genzei tax concessions on investment
B EHREEER toushi zeigaku koujo investment tax credit
BEEER tsuichou kazei additional tax; back tax; supplementary tax
fFIniEE R tsuika kachi zei value-added tax
SELEF. WMEIEH uriagezei, torihikidaka zei sales tax
&2E yuuguuzeisei preferential tax system
BMER zaisan zei property tax
BoyyE zei no kusabi tax wedge
RO EH zei no tainou tax delinquency
L RER zei shiharai menjo tax relief
HAaE zeifutan tax burden
HEaERR zeigaku koujo transfer of tax revenue sources; tax credit
IR zeigen haibun tax source distribution
RRBE zeigen ijou transfer of tax resources
BIREE zeigen ijou transfer of tax revenue sources
BEZETEEANRMAS zeigen ijou yotei tokurei koufukin transfer of tax revenue sources
RERH zeikin hi'nan chi tax haven
e zeikin hi'nan sho tax haven
REMHETE zeikin hi'nan shudan tax shelter
REEM zeikin kampu tax refund
RBAE zeimu chousa tax inquiry; tax investigation
HBEE zeimusho tax office
E zeiritsu tax rate
50 il zeisei tax system; taxation system
el oh 3z zeisei chuuritsu revenue neutrality
Hl EOFERE zeisei jou no yuudou sochi tax incentive
HElRE zeisei kaikaku tax reform
ol SR E K HE zeisei kaisei taikou Outline of Tax Reform Proposals
HAlEEEE zeisei yuuguu sochi preferential tax treatment; tax break
Fx zeishuu tax revenue
BIRB zeitaku zei luxury tax

fegaRT NHERZ)

zougaku hyouiji (shouhizei wo)

Published prices to be inclusive (of

consumption tax)

5 zouyozei gift tax
bipi] zouzei tax hike; tax rise; tax increase
FHF zozei taxes, taxation
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2. TAX RELATED ORGANIZATIONS In alphabetical order by “Reading”

Japanese Reading English

EEER choukan kanbou Commissioner's Secretariat

HAEELEE chousa sasatsu bu Examination and Criminal Investigation
Department

U ER choushuu bu Revenue Management and Collection
Department

BREHHHES jimintou zeisei chousakai LDP’s Research Commission on the Tax
System

BREHHFES jimintou zeisei chousakai LDP’s Research Commission on the Tax
System

B kazei bu Taxation Department

Efr T kokuzei chou National Tax Agency

EfRTRE IR kokuzei fufuku National Tax Tribunal

shinpansho

EfE kokuzei kyoku Regional Taxation Bureaus

#hFRT Nassho Tax office

HEEREER okinawa kokuzei jimusho Okinawa Regional Taxation Office

BBRER zeimu daigakkou National Tax College

BEE Zeimusho Tax Offices

BHRER

zeisei chousa kai

Tax Commission/ Taxation Council

BHRER

zeisei chousa kai

Taxation Council

3. TAX RELATED LEGISLATION AND REPORTS

In alphabetical order by “Reading”

Japanese Reading English

A 3R chihou koufuzei hou Local Allocation Tax Law

A A chihouzei hou Local Tax Law

BXBHEN nichibei sozei jouyaku Japanese and US Tax Treaty

HABSAIEEE sozei tokubetsu sochihou Special Taxation Measures Law

Fi il o iE KR zeisei kaisei taikou Outline of Tax Reform Proposals
4. TERMS RELATED TO NON-JAPANESE TAX SYSTEMS In alphabetical order by “Reading”

Japanese Reading English

SUEE BT kikou hendouzei Climate change levy (UK)

Rz A ERITERR

tankou toushi zeigaku koujo

Exploration Investment Tax Credit: EITC
(USA)

Rk A EEERR

tankou toushi zeigaku koujo

Exploration Investment Tax Credit: EITC
(USA)

KRS8 R B EEER

teishotokusha you juutaku zeigaku koujo

Low Income Housing Tax Credit: LIHTC
(USA)

EFTSE REEREER

teishotokusha you juutaku zeigaku koujo

Low Income Housing Tax Credit (LIHTC)
(USA)

RNEBAT

naikoku sainyuu chou

Internal Revenue Service (IRS) (USA)

BARRR I

nenryou kiseizei

Regulating Energy Tax (REB,The
Netherlands)

This report is available online at

http://www.mizuho-sc.com/english/ebond/translation/tax.pdf
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Analyst Certification

The research analyst(s) listed on this report certifies(y) that the views expressed in this research report accurately reflect the
analyst's(s') personal views about the subject security(ies) and issuer(s) and that no part of his/her/their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation(s) or views expressed in this research report.

This research report has been prepared by Mizuho Securities Co., Ltd. (“Mizuho Securities”)/Mizuho International plc (“Mizuho
International”) solely for the purpose of supplying information to investors and business clients of Mizuho Securities, Mizuho
International and their affiliates to whom it is distributed.

The information is not intended for persons who are private customers within the meaning of the United Kingdom’s Financial
Services Authority rules nor for persons who are restricted in accordance with US or Japanese securities laws.

It is not and should not be construed as an offer or solicitation to buy or sell any security or any interest in securities or enter into
any transaction.

This report has been prepared by Mizuho Securities/Mizuho International solely from publicly available information. Information
contained herein and the data underlying it have been obtained from, or based upon, sources believed by us to be reliable, but
no assurance can be given that the information, data or any computations based thereon are accurate or complete. Past
performance is not indicative of future performance. Unless otherwise attributed, forecasts of future performance represent
analysts’ estimates based on factors they consider relevant. Actual performance may vary. Consequently, no expressed or
implied warranty can be made regarding future performance. Opinions stated in this report are subject to change without notice.
Mizuho Securities, Mizuho International and their affiliates, connected companies, employees or clients may take the other side
of any order by you, enter into transactions contrary to any recommendations contained herein or have positions or make
markets or act as principal or agent in transactions in any securities mentioned herein or derivative transactions relating thereto
or perform or seek financial or advisory services for the issuers of those securities or financial instruments.

There are risks associated with the securities and transactions described in this publication. Investors should consult their own
financial, legal, accounting and tax advisors about the risks, the appropriate tools to analyze an investment and the suitability of
an investment in each investor’s particular circumstances. Mizuho Securities/Mizuho International is not responsible for
assessing the suitability of any investment. Investment decisions and responsibility for any investments is the sole responsibility
of the investor. Neither the analyst, Mizuho Securities, Mizuho International nor any affiliate accepts any liability whatsoever with
respect to the use of this report or its contents.

United Kingdom/European Economic Area: This document has been approved for issue in the UK by Mizuho International plc,
Bracken House, One Friday Street, London EC4M 9JA UK, tel: 44-20-7236-1090, fax: 44-20-7236-0484. Mizuho International is
authorized and regulated by the Financial Services Authority and is a member of The London Stock Exchange. Details of Mizuho
International’s organizational and administrative controls for the prevention and avoidance of conflicts of interest can be found at
http://www.mizuho-int.com.

United States: The content of reports distributed by Mizuho Securities USA Inc. (“MSUSA”) is the responsibility of MSUSA. The
content of reports distributed directly to US customers by Mizuho Securities or Mizuho International is the responsibility of the
respective report issuer. US investors must affect any order for a security that is the subject of this report through MSUSA. For
more information, or to place an order for a security, please contact your MSUSA representative by telephone at 1-212-209-9300
or by mail at 1251 Avenue of the Americas, 33rd Floor, New York, NY 10020 USA. MSUSA acts as agent for Mizuho Securities
and Mizuho International for transactions in foreign sovereign and corporate debt securities and related instruments. MSUSA
does not guarantee such transactions or participate in the settlement process.

Japan: This report is distributed in Japan by Mizuho Securities Co., Ltd., Otemachi First Square, 5-1 Otemachi 1-chome,
Chiyoda-ku, Tokyo 100-0004, Japan.

Asia ex-Japan: This report is being distributed in Asia ex-Japan by Mizuho Securities Asia Limited, a member of Mizuho Financial
Group, 11th Floor, CITIC Tower, 1 Tim Mei Avenue, Central, Hong Kong.

In the case of bonds, Mizuho Securities will only charge the purchase price. For all other transactions, Mizuho Securities will
charge a standardized commission whose amount varies according to the type of transaction. For example, a maximum
commission of 1.20750% is charged against the contract amount of stocks and J-REITs (tax included). If this amount is less than
JPY 2,625.-, then a minimum commission of JPY 2,625.- (tax included) is charged.

Financial instruments are susceptible to price fluctuations and owners may suffer losses on their
investment(s).

© Mizuho Securities Co., Ltd./Mizuho International plc All Rights Reserved. This document may not be altered, reproduced or
redistributed, or passed on to any other party, in whole or in part, without the prior written consent of Mizuho Securities or Mizuho
International.

Fixed Income Research Department
Otemachi First Square 1-5-1, Otemachi, Chiyoda-ku Tokyo 100-0004

MI1ZWHO Tel. 81-3-5208-3110 Fax. 81-3-3516-7242

Financial Instruments Firm, No. 94 (Kinsho), issued by the Director,
. P Kanto Local Finance Bureau

MlZUhO Securltles CO" Ltd Member of the Japan Securities Dealers Association, the Japan

Securities Investment Advisers Association, and the Financial

Futures Association of Japan




