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The terminology is separated into 2 sections:
1. General Terminology
2. Futures related organizations

1. GENERAL TERMINOLOGY In alphabetical order by “Reading”

Japanese Reading English
BEFRA—LD 6 #A7+T—FL—k | ashimoto sutato no rokkagetsu fowaado | spot 6 month forward rate
reeto

Tk R— atto za manee at-the-money

FTobFdTH-r— auto obu za manee out-of-the-money

ING azuki red bean

STEREE baibai jouhousho transaction notice

A4k bairaito buy write (call option selling with
simultaneous buying of cash bonds)

Ny I—F—ay bakkuwaadeeshon backwardation (opposite of contango,
where future delivery price is lower than
the spot price, or far future price is lower
than nearer future price)

N7 -ATav baria. opushon barrier option

JovyEE| burokku torihiki block trade

HRAEELY chouchouki kokusai sakimono 20 year JGB futures

REEBEEY chouki kokusai hyoujun mono standardized 10 year JGB

REIEGEEMA T ar chouki kokusai sakimono opushon options on 10 year JGB futures

o EAERIZEY) chuuki kokusai hyoujun mono standardized 5 year JGB

FHEIEE LD chuuki kokusai sakimono 5 year JGB futures

hHEEEMA T ar chuuki kokusai sakimono opushon options on 5 year JGB futures

HES dekidaka volume

wEAITar fukugou opushon compound option

B A fumi short covering at a loss

B L F fumi age short squeeze

Ja—Fv—EHK fyuuchaa keiyaku futures contract

H5|E genbiki actual receipt

L) genbutsu cash bonds; actuals; physicals

i genbutsu kagaku spot value

il ig genbutsu kakaku spot price

WMiRF genbutsu kessai delivery

BHZiEL genbutsu ukewatashi actual delivery

RA gengetsu month of delivery; expiration month,
delivery month

RARAK gengetsu koutai futures rollover

FR A fE gengetsukan calendar spread

RAMARTL YR gengetsukan supureddo calendar spread

BERKF genkin kessai cash settlement

fR B ER5I gennichi torihiki contract day trading

T E gensaki baibai repos

5 SEENE| gensaki torihiki gensaki
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HiEL genwatashi actual delivery

*I7v7 gibuappu give-up

= hakkai first session of trading for the new
benchmark futures

R*¥EE hantai baibai offsetting transaction

Rt 5E B (fiH hantai baibai kakaku offsetting trade price

~yUERE| hejji torihiki hedging transaction

P il henkan kakaku conversion price

I EERE] hi shougyou torihiki non-commercial traders

5|EfE hikine closing price

ZAEY) hyoujun mono standardized issue

HEFIILS iji shoukokin maintenance margin

AT R— in za manee In-the-money

FFINE itaku shoukokin margin deposit/ margin requirement/
consignment guarantee money

ERFHH itaku tesuuryou brokerage commissions

B EMERITEHIE jidou kenri koushi seido automatic exercise

Vs jiridaka rising tendency

BUL\RE kaikehai bid quotation

BELEL kaimochi long position

BLREL kaimodoshi buyback

BELWTFHAYAHDOEL kaisagari houshin no kai scale down buying

B85 kaisouba bull market

BEE kaitategyoku long position

BUL\F kaite option purchaser

BEEEHTE kaitsuke itaku kanjou consignment purchase account [a/c]

BENZRAE kaitsuke itakusho indent form

BUL\OHFE kaitsunagi long hedging

il 4% S5 14 ME kakaku danseine price elasticity

2E55Y) kara uri short selling

BFH kashitsuke yoyaku forward commitment

BET katadate naked

&R T keika rishi accrued interest

FEFIITE kenri koushi exercise

HEFIATEAE kenri koushi kakaku exercise price (strike price)

¥R AT RS kenri koushi kikan exercise period

R kichou trend

HR A kigenbi contract date

iR kijika near maturity

R4 kijikamono near futures (front month)

B3R ERs| kijikamono torihiki transaction of near delivery

BRI {E kijikasai near term bond

EREY kin'yuu sakimono financial futures

EREYE R kin'yuu sakimono shouhin financial futures products

EREMERGI kin'yuu sakimono torihiki financial futures transactions

SRSEYERGE kin'yuu sakimono torihiki hou Financial Futures Trading Law

i kinaka intra quarterly

R LY kinri sakimono shijou interest rate futures market

&%k kinsaki financial futures

%k kisaki forward futures contract; (second nearest
futures contract)

HFE L kisakisaki third nearest futures contract

EE LD kokusai sakimono JGB futures
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INE YIRS komugi sakimono souba wheat futures
aVN—23v- I8 — konbaajon fakutaa conversion factor
D2 3% | kontango in contango (upward sloping futures curve,

i.e., normal yield curve)

a—L-F T ay

kooru opushon

call option

FrERYRERE] kyabinetto torihiki cabinet trade

&I nage offload

]t nanka decline

230 nanpin averaging (up or down)

HTXE nanpin baibai scale trading

AT nariyuki at the market order

fEHEL nearai marking to market/ Mark-to-Market

BAMEHEF EHIRE

nihon en tanki kinri sakimono torihiki

3 month euroyen futures contracts

2FHARA—LD 65 ATAT—FL—F

ninengo sutato no rokkagetsu fowaado

2 year future start 6 month forward rate

reeto
=B noukaibi the last trading day for the relevant
benchmark futures
1BEE oishou additional margin/ margin call/ re-margin

FTFoaviRST4)T4. ATV F
BEHE

opushon boratiriti

opushon yosou hendou ritsu

FFTav# opushon ryou option premium (paid by option purchaser
to option writer as a consideration for the
option)

Tub-A T3y putto opushon put option

FESL riochi ex-interest

BMETEX ryoudate chuumon cross order; matched order

Bk saiken sakimono bond futures

(=% 7 saisaki bond futures

&I HE M saishuu seisan kakaku final strike price

=RBEER saishuu seisan nedan final strike price

SULVTULVERE] saitei torihiki arbitrage transaction

SEMERATEER sakimono itaku baibai gyoumu futures brokerage business

SEMELRD 3y sakimono kai pojishon long forward position

S EH sakimono kakaku futures price

SEMER sakimono keiyaku futures contract

KA T TmE AT L(KEE)

sakimono opushon baibai shisutemu
(toushou)

CORES-FOP (Computerized Order
Routing and Execution System for Futures
and Options) (TSE)

SetEES sakimono souba forward rate/ futures quotation
SEHIERE| sakimono torihiki futures contracts

SEMRIE sakimono ukewatashi delivery of futures
FMFTYRT Y sakimono uri pojishon short forward position
EERFE sakin kessai netting/ offsetting
5LELTRES sakiwatashi de uru sell for future delivery

i A ik sakiwatashi kakaku forward price

SRR sakiwatashi keiyaku forward contract

SERF sakiwatashi kessai forward settlement

STiEERE| sakiwatashi torihiki forward contracts

SiETEE sakiwatashi yokin forward deposit

fRIEEX sashine chuumon limit order

HEERFHA seisan itaku tesuuryou clearance brokerage commissions
EE seisan kakaku settlement price

% sen ticks

EREWL shin'you kai margin purchases
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{E FAEREI shin'you torihiki margin trading
EEHAR shoukan kigen maturity
FELE shoukokin margin; margin deposit
FELE R shoukokinritsu margin requirement ratio
W EEEE sou yakujou kingaku total contract amount
R8> (SPAN) supan (SPAN) Standard Portfolio Analysis of risk (SPAN)
RISVAR supan houshiki SPAN margining system
Ay TR sutoppu yasu limit low
ASTIO—HE| sutoratejii torihiki strategy trade
B—i\A taabai targeted buying
GiEERES taishaku ryouritsu cost of borrowing
BRI (E tanri danseine simple yield elasticity coefficient
BE tategyoku open interest (open contracts)
FHEL tejimai closing out/ closing trade/ evening-up
FHENEL tejimai kai short covering/ buying for short cover
FHELEY tejimai uri liquidation of longs
ER5E tenbai resale (sale transaction to close out long
position)
e torihiki jikantai trading session
HslA torihikibi trading day
HYF torite borrower
roEODD SRS toumorokoshi sakimono souba corn futures
BINFERLE tsuika shoukokin additional margin
ZiEL ukewatashi delivery
ZERE ukewatashi daikin cash to be delivered
SiEsE ukewatashi gakumen face value to be delivered
SIEmE ukewatashi kakaku delivery price
ZIEIRE ukewatashi kessai settlement by delivery
ZEHH ukewatashi kijitsu delivery date
SRR ukewatashi kikan value date
ZERE R ukewatashi saiyasu meigara cheapest to deliver
SIS BN ukewatashi tekikaku meigara deliverable issue
=ZiER ukewatashi tsuki delivery month
=iEH ukewatashibi settlement date/ delivery date
SEYET uridate short selling
PN urikehai asked quotation
FEYHEDL urimochi short position
TEE uritategyoku short position
FEYF urite option writer
SEYLTITERB| uritsuke torihiki sale transaction
] wariate assignment
O fM4E yakujou kakaku contract price
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2. FUTURES RELATED ORGANIZATIONS In alphabetical order by “Reading”

Japanese

Reading

English

REXRMEER

beikoku sakimono gyousha kyoukai

US Futures Industry Association

EXEYEEIEER

beikoku sakimono torihiki iinkai

US Commodity Futures Trading
Commission (CFTC)

hE KR SR AR5 IFR

chuubu osaka shouhin torihikijo

Central Japan Commodity Exchange
(C-COM)

R MG IFr

kansai shouhin torihikijo

Kansai Commodities Exchange

EREMEGIEGS

kin'yuu sakimono torihikigyou kyoukai

The Financial Futures Association of
Japan

&t B RGP

nagoya kokumotsu satou torihikijo

Nagoya Grain and Sugar Exchange
(merged into C-COM)

LEHERYEREEIFT

nagoya kokumotsu shouhin torihikijo

Nagoya Grain and Sugar Exchange
(merged into C-COM)

&t BRI FT

nagoya sen’i torihikijo

Nagoya Textile Exchange (merged into
C-COM)

BAREREMIREGS

nihon shouhin sakimono shinkou
kyoukai

Japan Commodity Futures Industry
Association (JCFIA)

NSRRI

oosaka shouhin torihikijo

Osaka Mercantile Exchange (OME)

ABREEZEG |

oosaka shouken torihikijo

Osaka Securities Exchange (OSE)

AvrUEREmMEYERSIF

rondon kokusai kin'yuu sakimono
torihiki jo

London International Financial Futures
Exchange (LIFFE)

REAEEREYERS| A

toukyou kin'yuu sakimono torihikojo

The Tokyo International Financial
Futures Exchange (TIFFE)

S1BE MRS A

toyohashi kanken torihikijo

Toyohashi Dry Cocoon Exchange
(Merged into C-COM)

This report is available online at
http://www.mizuho-sc.com/english/ebond/translation/futures.pdf
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Analyst Certification

The research analyst(s) listed on this report certifies(y) that the views expressed in this research report accurately reflect the
analyst's(s') personal views about the subject security(ies) and issuer(s) and that no part of his/her/their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation(s) or views expressed in this research report.

This research report has been prepared by Mizuho Securities Co., Ltd. (“Mizuho Securities”)/Mizuho International plc (“Mizuho
International”) solely for the purpose of supplying information to investors and business clients of Mizuho Securities, Mizuho
International and their affiliates to whom it is distributed.

The information is not intended for persons who are private customers within the meaning of the United Kingdom’s Financial
Services Authority rules nor for persons who are restricted in accordance with US or Japanese securities laws.

It is not and should not be construed as an offer or solicitation to buy or sell any security or any interest in securities or enter into
any transaction.

This report has been prepared by Mizuho Securities/Mizuho International solely from publicly available information. Information
contained herein and the data underlying it have been obtained from, or based upon, sources believed by us to be reliable, but
no assurance can be given that the information, data or any computations based thereon are accurate or complete. Past
performance is not indicative of future performance. Unless otherwise attributed, forecasts of future performance represent
analysts’ estimates based on factors they consider relevant. Actual performance may vary. Consequently, no expressed or
implied warranty can be made regarding future performance. Opinions stated in this report are subject to change without notice.
Mizuho Securities, Mizuho International and their affiliates, connected companies, employees or clients may take the other side
of any order by you, enter into transactions contrary to any recommendations contained herein or have positions or make
markets or act as principal or agent in transactions in any securities mentioned herein or derivative transactions relating thereto
or perform or seek financial or advisory services for the issuers of those securities or financial instruments.

There are risks associated with the securities and transactions described in this publication. Investors should consult their own
financial, legal, accounting and tax advisors about the risks, the appropriate tools to analyze an investment and the suitability of
an investment in each investor’s particular circumstances. Mizuho Securities/Mizuho International is not responsible for
assessing the suitability of any investment. Investment decisions and responsibility for any investments is the sole responsibility
of the investor. Neither the analyst, Mizuho Securities, Mizuho International nor any affiliate accepts any liability whatsoever with
respect to the use of this report or its contents.

United Kingdom/European Economic Area: This document has been approved for issue in the UK by Mizuho International plc,
Bracken House, One Friday Street, London EC4M 9JA UK, tel: 44-20-7236-1090, fax: 44-20-7236-0484. Mizuho International is
authorized and regulated by the Financial Services Authority and is a member of The London Stock Exchange. Details of Mizuho
International’s organizational and administrative controls for the prevention and avoidance of conflicts of interest can be found at
http://www.mizuho-int.com.

United States: The content of reports distributed by Mizuho Securities USA Inc. (“MSUSA”) is the responsibility of MSUSA. The
content of reports distributed directly to US customers by Mizuho Securities or Mizuho International is the responsibility of the
respective report issuer. US investors must affect any order for a security that is the subject of this report through MSUSA. For
more information, or to place an order for a security, please contact your MSUSA representative by telephone at 1-212-209-9300
or by mail at 1251 Avenue of the Americas, 33rd Floor, New York, NY 10020 USA. MSUSA acts as agent for Mizuho Securities
and Mizuho International for transactions in foreign sovereign and corporate debt securities and related instruments. MSUSA
does not guarantee such transactions or participate in the settlement process.

Japan: This report is distributed in Japan by Mizuho Securities Co., Ltd., Otemachi First Square, 5-1 Otemachi 1-chome,
Chiyoda-ku, Tokyo 100-0004, Japan.

Asia ex-Japan: This report is being distributed in Asia ex-Japan by Mizuho Securities Asia Limited, a member of Mizuho Financial
Group, 11th Floor, CITIC Tower, 1 Tim Mei Avenue, Central, Hong Kong.

In the case of bonds, Mizuho Securities will only charge the purchase price. For all other transactions, Mizuho Securities will
charge a standardized commission whose amount varies according to the type of transaction. For example, a maximum
commission of 1.20750% is charged against the contract amount of stocks and J-REITs (tax included). If this amount is less than
JPY 2,625.-, then a minimum commission of JPY 2,625.- (tax included) is charged.

Financial instruments are susceptible to price fluctuations and owners may suffer losses on their
investment(s).

© Mizuho Securities Co., Ltd./Mizuho International plc All Rights Reserved. This document may not be altered, reproduced or
redistributed, or passed on to any other party, in whole or in part, without the prior written consent of Mizuho Securities or Mizuho
International.
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