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Stock Code Company Name (English) Company Name (Japanese)

3034 H Qol Co., Ltd. 7 F— L (kE)

2809 Q.P.Corporation o2 — B —(FF)

9369 QP Ryutsu System (Now, K. R. S. (FR)F—v —Jlm > A7 A T8l ()
Corporation) X— VB AT A

2596 Q'SAI CO., LTD. ¥ 2 —H 1 (FR)

23327 Quest Co., Ltd. (FR)Z7 =& K

4318 J QUICK CO., LTD. CVER 4

2732 H QUIN LAND Co., Ltd. SV AN

Unless otherwise indicated the stocks are listed on the Tokyo Stock Exchange

In some cases, stocks are listed on more than one stock exchange

F indicates listing on Fukuoka Stock Exchange but not Tokyo Stock Exchange

H indicates listing on HERCULES (Formerly, NASDAQ JAPAN)

J indicates listing on JASDAQ
M indicates listing on MOTHERS
N indicates listing on Nagoya Stock Exchange but not Tokyo Stock Exchange

O indicates listing on Osaka Stock Exchange but not Tokyo Stock Exchange

S indicates listing on Sapporo Stock Exchange but not Sapporo Stock Exchange
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Analyst Certification

The research analyst(s) listed on this report certifies(y) that the views expressed in this research report accurately reflect analyst's(s’) personal views
about the subject security(ies) and issuer(s) and that no part of his/her/their compensation was, is, or will be, directly or indirectly, related to the specific
recommendation(s) or views expressed in this research report.

Disclaimer
This research report has been prepared by Mizuho International plc (“Mizuho International™) / Mizuho Securities Co., Ltd. (“Mizuho Securities™) solely
for the purpose of supplying information to investors and business clients of Mizuho International, Mizuho Securities and their affiliates to whom it is
distributed.

The information is not intended for persons who are private customers within the meaning of the United Kingdom’s Financial Services Authority rules
nor for persons who are restricted in accordance with US or Japanese securities laws.

It is not and should not be construed as an offer or solicitation to buy or sell any security or any interest in securities or enter into any transaction.

This report has been prepared by Mizuho International / Mizuho Securities solely from publicly available information.  Information contained herein
and the data underlying it have been obtained from, or based upon, sources believed by us to be reliable, but no assurance can be given that the
information, data or any computations based thereon are accurate or complete. Past performance is not indicative of future performance. Unless
otherwise attributed, forecasts of future performance represent analysts’ estimates based on factors they consider relevant. Actual performance may
vary. Consequently, no expressed or implied warranty can be made regarding future performance. Opinions stated in this report are subject to change
without notice.

Mizuho International, Mizuho Securities and their affiliates, connected companies, employees or clients may take the other side of any order by you,
enter into transactions contrary to any recommendations contained herein or have positions or make markets or act as principal or agent in transactions
in any securities mentioned herein or derivative transactions relating thereto or perform or seek financial or advisory services for the issuers of those
securities or financial instruments.

There are risks associated with the securities and transactions described in this publication. Investors should consult their own financial, legal,
accounting and tax advisors about the risks, the appropriate tools to analyze an investment and the suitability of an investment in each investor’s
particular circumstances. Mizuho International/ Mizuho Securities is not responsible for assessing the suitability of any investment. Investment
decisions and responsibility for any investments is the sole responsibility of the investor. Neither the analyst, Mizuho International, Mizuho Securities
nor any affiliate accepts any liability whatsoever with respect to the use of this report or its contents.

United Kingdom/ European Economic Area: This document has been approved for issue in the UK by Mizuho International plc, Bracken House,
One Friday Street, London EC4M 9JA, tel: +44 20 7236 1090, fax: +44 20 7236 0484. Mizuho International plc is authorized and regulated by the
Financial Services Authority and is a member of The London Stock Exchange.

United States: For transactions in foreign corporate and sovereign debt securities and related instruments, Mizuho Securities USA Inc. acts as agent for
Mizuho International plc. Mizuho Securities USA Inc. does not guarantee such transactions or participate in the settlement process. All inquiries
regarding this report or any of the securities discussed herein should be directed to, Mizuho Securities USA Inc., 1251 Avenue of the Americas 33rd
Floor New York, NY 10020. Telephone +1-212-209-9300

Japan: This report is distributed in Japan by Mizuho Securities Co., Ltd., Otemachi First Square, Otemachi 1-chome, Chiyoda-ku, Tokyo 100-0004,
Japan.

Asia ex-Japan: This report is being distributed in Asia ex-Japan by Mizuho Securities Asia Limited, a member of MHFG, 10th Floor, CITIC Tower,
1 Tim Mei Avenue, Central, Hong Kong.

© Mizuho Securities Co., Ltd. / Mizuho International plc All Rights Reserved. This document may not be altered, reproduced or redistributed, or
passed on to any other party, in whole or in part, without the prior written consent of Mizuho International or Mizuho Securities.
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