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GENERAL TERMINOLOGY In alphabetical order by “Reading”

Japanese Reading English
15 EEHEE 15 nen hendou kokusai 15-year Floating-rate JGB/

15-year Floating-rate bond

16 EXHFIFHE

15 nen hendou ritsuki sai

15 year variable coupon bond
(15-year Floating-rate JGB/
15-year Floating-rate bond)

KFEE akaji kokusai deficit-covering bonds

ZATY bonyuu heikin yield at the average price

SEERIREEE bunri tekikaku furikae kokusai book-entry securities eligible to strip

FEERE chochiku kokusai government savings bonds

EfEFIEY chokusetsu rimawari simple yield, current yield, direct yield

BRIEE chouchouki kokusai super-long coupon bearing JGBs/ super-long
government Bond

REIEE chouki kokusai long-term coupon bearing JGBs/ long-term
government Bonds

P EAEE chuuki kokusai Medium-term coupon bearingJGBs/

medium-term government bonds

% 1 JEMfAE R F AR

daiichi hikaku kyousou nyuusatsu

Non-price-competitive Auction |

% 2 JEfltE R E AR daini hikaku kyousou nyuusatsu Non-price-competitive Auction Il

BEEE genzei kokusai government bond for taxreduction

FiTES hakkoukaigou issue number

ETEHAZENED hakkoukan ga nai mono most recent issue (i.e., New issue)

EEFIHE hendou ritsuki sai Variable coupon bond/ floating rate bond

JEfMtE B E AL hikakaku kyousou nyuusatsu Non-price competitive auction

JEMHEEE hishijousei kokusai Non tradable JGBs

REFIE hyoumen riritsu nominal coupon

1L EEES infure rendou saiken Inflation-linked bonds

ETERSHRA kanpukin zandaka kakuninshou Note. The Ministry of Finance has an issued a
warning against the use of such fictitious
certificates

ERYEE: karikae saiken refunding bonds

FBEES keika sochi bun provisional amount

BEEE kensetsu kokusai construction bonds

BARITEE kojin muke kokusai JGBs for individual investors/
Retail targeted JGBs

EESEEERIES kokko tanki shouken Treasury discount bill

EE kokusai government bonds

EESEE kokusai boshuu subscription of JGBs

EERAEE kokusai daiyou shousho substitute certificate for government bonds

ERRERENE kokusai furikae kessai seido Government Bond Book-Entry System

EMEmE kokusai haki repudiation of national debt

EFEEEBR kokusai kanri seisaku JGB management policy/ government bond
management policy

EMEA#LHIE kokusai nyuusatsu seido government bond auction system

EELE kokusai oubo subscription to government bonds
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EFEFLEL kokusai ribarai teishi suspension of interest payment on government

bonds

EEEY kokusai sakimono JGB futures/ government bond futures
EEREEES kokusai seiri kikin National Debt Consolidation Fund

EEIEE kokusai shihyou benchmark JGB

EEWIHERHAS kokusai shijou kondankai Meeting on the Japanese Government Bond

Market

EFRTHI5% RS mE & E

kokusai shijou tokubetsu sankasha seido

The JGB Market Special Participant scheme

ERERFREE

kokusai tanpo tegata waribiki

discount of bills with government bonds as
collateral

EEFRERBHE

kokusai toushika kondankai

Meeting of JGB Investors

RATEME koufu kokusai demand bonds/ government compensation
bonds

NREE kounin gyousha Primary dealers

AIEIE maedaoshisai government bonds issued in advance

ZEE meimokusai nominal bond

AERFEH nichigin norikae BoJ transfers

FEHEIERIT norikae hikiuke Transfer underwriting

A%l nyuusatsu Auction

EHIEE ousatsu bairitsu bid-to-cover ratio

IS ALEE ousatsu gaku Amount offered at auction

NAEW peigai pay swap and buy JGBs

%ALEE rakusatsu gaku amounts of bids accepted

AVAFEBER% rokuichi kokusai bouraku 6.1% JGB collapse (a period in the JGB

markets during 1979)

RENME IR AAL

ryuudousei kyoukyuu nyuusatsu

Auction for enhanced- liquidity

BEHimtTay saiken sakimono opushon Options on JGB futures/ government bond
futures options

BFEITELSH seifu chochiku shouken government saving certificate

BUFRESF seifu shouken government securities

B ELGES seifu tanki shouken financing bills

R FIT shichuu hakkou public offering

FIRERE shinki zaigensai new financial resource bonds

IR EAR R ATIR suitou seiri kikan hakkousai bonds issued in the transfer consolidation
period

HHREEBIE suitou tokurei sai bonds issued in the transfer consolidation
period

ARy T RIE sutorippususai STRIPS (Separate Trading of Registered
Interest and Principal of Securities)

EHEE tanki kokusai short term government securities/ government
bill

BERNERHNEE tekikaku gaikoku chuukai gyousha Qualified Foreign Intermediaries (QFI)

FrRR R E &

tokubetsu genzei kokusai

special tax reduction bond

¥ 3 S 0 i B

tokubetsu sankasha seido

JGB Market Special Participants Scheme

Y EE tokurei kokusai Special deficit-financing bonds

FEREA tokushu houjin Special public corporations

YEYY tsumo giri quick turnover/profit taking soon after purchase
DIEEE tsunagi kokusai bridging JGB

FI+5EY ukeuri Receive the swap and sell JGBs

Z5IEE waribiki kokusai discount government bonds

51 EHEE

waribiki tanki kokusai

treasury bills

HHRMESFH MIREF)

zaisei yuushi kinri (zaitou kinri)

zaito interest rate

MBRERRE

zaisei yuushi tokukaisai

Fiscal Loan Fund Special Account Bonds

This report is available online at
http://www.mizuho-sc.com/english/ebond/translation/bonds/jgb.pdf
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Analyst Certification

The research analyst(s) listed on this report certifies(y) that the views expressed in this research report accurately reflect the
analyst's(s') personal views about the subject security(ies) and issuer(s) and that no part of his/her/their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation(s) or views expressed in this research report.

This research report has been prepared by Mizuho Securities Co., Ltd. (“Mizuho Securities”)/Mizuho International plc (“Mizuho
International”) solely for the purpose of supplying information to investors and business clients of Mizuho Securities, Mizuho
International and their affiliates to whom it is distributed.

The information is not intended for persons who are private customers within the meaning of the United Kingdom’s Financial
Services Authority rules nor for persons who are restricted in accordance with US or Japanese securities laws.

It is not and should not be construed as an offer or solicitation to buy or sell any security or any interest in securities or enter into
any transaction.

This report has been prepared by Mizuho Securities/Mizuho International solely from publicly available information. Information
contained herein and the data underlying it have been obtained from, or based upon, sources believed by us to be reliable, but
no assurance can be given that the information, data or any computations based thereon are accurate or complete. Past
performance is not indicative of future performance. Unless otherwise attributed, forecasts of future performance represent
analysts’ estimates based on factors they consider relevant. Actual performance may vary. Consequently, no expressed or
implied warranty can be made regarding future performance. Opinions stated in this report are subject to change without notice.
Mizuho Securities, Mizuho International and their affiliates, connected companies, employees or clients may take the other side
of any order by you, enter into transactions contrary to any recommendations contained herein or have positions or make
markets or act as principal or agent in transactions in any securities mentioned herein or derivative transactions relating thereto
or perform or seek financial or advisory services for the issuers of those securities or financial instruments.

There are risks associated with the securities and transactions described in this publication. Investors should consult their own
financial, legal, accounting and tax advisors about the risks, the appropriate tools to analyze an investment and the suitability of
an investment in each investor’s particular circumstances. Mizuho Securities/Mizuho International is not responsible for
assessing the suitability of any investment. Investment decisions and responsibility for any investments is the sole responsibility
of the investor. Neither the analyst, Mizuho Securities, Mizuho International nor any affiliate accepts any liability whatsoever with
respect to the use of this report or its contents.

United Kingdom/European Economic Area: This document has been approved for issue in the UK by Mizuho International plc,
Bracken House, One Friday Street, London EC4M 9JA UK, tel: 44-20-7236-1090, fax: 44-20-7236-0484. Mizuho International is
authorized and regulated by the Financial Services Authority and is a member of The London Stock Exchange. Details of Mizuho
International’s organizational and administrative controls for the prevention and avoidance of conflicts of interest can be found at
http://www.mizuho-int.com.

United States: The content of reports distributed by Mizuho Securities USA Inc. (“MSUSA”) is the responsibility of MSUSA. The
content of reports distributed directly to US customers by Mizuho Securities or Mizuho International is the responsibility of the
respective report issuer. US investors must affect any order for a security that is the subject of this report through MSUSA. For
more information, or to place an order for a security, please contact your MSUSA representative by telephone at 1-212-209-9300
or by mail at 1251 Avenue of the Americas, 33rd Floor, New York, NY 10020 USA. MSUSA acts as agent for Mizuho Securities
and Mizuho International for transactions in foreign sovereign and corporate debt securities and related instruments. MSUSA
does not guarantee such transactions or participate in the settlement process.

Japan: This report is distributed in Japan by Mizuho Securities Co., Ltd., Otemachi First Square, 5-1 Otemachi 1-chome,
Chiyoda-ku, Tokyo 100-0004, Japan.

Asia ex-Japan: This report is being distributed in Asia ex-Japan by Mizuho Securities Asia Limited, a member of Mizuho Financial
Group, 11th Floor, CITIC Tower, 1 Tim Mei Avenue, Central, Hong Kong.

In the case of bonds, Mizuho Securities will only charge the purchase price. For all other transactions, Mizuho Securities will
charge a standardized commission whose amount varies according to the type of transaction. For example, a maximum
commission of 1.20750% is charged against the contract amount of stocks and J-REITs (tax included). If this amount is less than
JPY 2,625.-, then a minimum commission of JPY 2,625.- (tax included) is charged.

Financial instruments are susceptible to price fluctuations and owners may suffer losses on their
investment(s).

© Mizuho Securities Co., Ltd./Mizuho International plc All Rights Reserved. This document may not be altered, reproduced or
redistributed, or passed on to any other party, in whole or in part, without the prior written consent of Mizuho Securities or Mizuho
International.
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