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In alphabetical order by Reading

Japanese Reading English Acronym
W ER S chihousai kyoukai The Japan Local Bond
Association
R FES S (PR chuubu keizai rengoukai | Chubu Economic Chukeiren
) (chuukeiren) Federation
Hh R 1 chuukeiren Chubu Economic Chukeiren
Federation
H N 3 FE AR i R chuushou kigyou kiban | Organization for Small &
seibi kikou Medium Enterprises and
Regional Innovation,
JAPAN
Hi/ M 2R A F2EH] chuushou kigyou Japan Small and JASMEC (now,

N WANTLE <P i
(A

sougou jigyoudan [gen
chuushou kigyou kiban
seibi kikou]

Medium Enterprise
Corporation (now
Organization for Small &

Organization for
Small & Medium
Enterprises and

Medium Enterprises and | Regional
Regional Innovation, Innovation,
JAPAN) JAPAN)
B SR IEE S denshi jouhou gijutsu Japan Electronics and JEITA
sangyou kyoukai Information Technology
Industries Association
AEPEER LS fudousan shoukenka The Association for Real | ARES
kyoukai Estate Securitization
FEHE hatsumei kyoukai Japan Institute of JII
Invention and Innovation
BEVE R F R K kansai keizai douyuukai | Kansai Association of Kansai Keizai
Corporate Executives Doyukai
BEVE R E S kansai keizai rengoukai | Kansai Economic KEF
Federation
PEHAEESS (B[ | keizai dantai rengoukai | Federation of Economic | Keidanren (now
B (B H ARG HIAE S | (keidanren) (gen nihon | Organizations (now Nippon
£) keizai dantai rengoukai) | Japan Business Keidanren)

Federation)
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BEREKE keizai douyuukai Japan Association of JACE
Corporate Executives
(Keizai Doyukai)
Wz e iELE R koukuu kamotsu unsou | Japan Air-cargo JAFA
kyoukai Forwarders Association
SR A S kousei nenkin kikin Pension Fund PFA
rengoukai Association
A B T nagoya shoukou The Nagoya Chamber of | NCCI
kaigisho Commerce and Industry
HART 7 F a7 —%& nihon akuchuarii kai The Institute of IAJ
Actuaries of Japan
HAB®EIHE T ¥S nihon jidousha Japan Automobile JAMA
kougyoukai Manufacturers
Association, Inc.
H AR e B3 2E M nihon keiei kaihatsu Nikkeidan Nikkeidan

kigyoudan

H AR 5 [ A B (B
MFERE N B AR F I

nihon keieisha dantai
renmei (gen [shadan

Japan Federation of
Employers’ Associations

Nikkeiren (now
Nippon

it A4 houjin] nihon keizai (now Japan Business Keidanren)
dantai rengoukai) Federation)
BN g PN nihon nenkin suurininkai | The Japanese Society JSCPA
of Certified Pension
Actuaries
H ARBER = nihon nouritsu kyoukai Japan Management JMA
Association
H AR S B eSS nihon roudou kumiai Japanese Trade Union JTUC
sourengou kai Confederation
HASFESTHT nihon seinen kaigisho Japan Junior Chamber
Inc.,
H AP T3P nihon shoukou kaigisho | The Japan Chamber of | JCCI
Commerce and Industry
H A E (R ERLELEE nippon handoutai seizou | Semiconductor SEAJ
AN souchi kyoukai Equipment Association
of Japan
H ARG A A 2= nippon keizai dantai Japan Business Nippon
rengoukai Federation Keidanren
H A T /e T 22 (W | nippon kousaku kikai Japan Machine Tool JMTBA
o HT.2=|2- = 9 | kougyou kai (ryakushou: | Builders Association
V) nikkoukai) (Abbrev. Nikkoukai)
KPR pE T3 oosaka shoukou The Osaka Chamber of | OCCI
kaigisho Commerce and Industry
AL T2 sapporo shoukou The Sapporo Chamber | SCCI
kaigisho of Commerce and
Industry
J[z 73w & A PESETG7E) seramikkusu sangyou All Japan Federation of | JCW

roudou kumiai rengoukai
(seramikkusu rengou)

Ceramics Industry
Workers

A (73 v
&x@é)
HEEENT BAREFS
DT

[shadan houijin] nihon
seinen kaigisho

Japan Junior Chamber
Inc.
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TFEFEN D HEpRkyE | [shadan houjin] chuubu | Chubu Economic Chukeiren
A4 (i) keizai rengoukai Federation
(chuukeiren)
HEEN] ZAWE | [shadan houjin] Japan Institute of Jil
hatsumei kyoukai Invention and Innovation
HEEAN BIWEREE | [shadan houjin] kansai Kansai Association of Kansai Keizai
Epes keizai douyuukai Corporate Executives Doyukai
HEEAN BIWEREE | [shadan houjin] kansai Kansai Economic KEF
HAES keizai rengoukai Federation
TFEFEN BREEHIA | [shadan houjin] keizal Federation of Economic | Keidanren (now
BAS (RRFHE) (31 T4 | dantai rengoukal Organizations (now Nippon
FvE A HARBEIL (keidanren) (gen Japan Business Keidanren)
HAL [shadan houjin] nippon | Federation)

keizai dantai rengoukai)

FEMTEN ) BFEFRAR

[shadan houjin] keizai

Japan Association of

JACE (or Keizai

douyuukai Corporate Executives Doyukai)
(Keizai Doyukai)
MtEFEAN] BAT 2 | [shadan houjin] nihon The Institute of IAJ
FaT—2 akuchuarii kai Actuaries of Japan
HEENT BAES | [shadan houjin] nihon Japan Foreign Trade JFTC
£ bouekikai Council, Inc.
HHEN] BHARBESE) | [shadan houjin] nihon Japan Automobile JAMA
BT ¥S jidousha kougyoukai Manufacturers
Association, Inc.
MHHEAN] HARESR | [shadan houjin] nihon Japan Management IMA
[FARA nouritsu kyoukai Association
Fffiliﬁjw H AR | [shadan houjin] nippon | Japan Business Nippon
FREA S keizai dantai rengoukai | Federation Keidanren
W PE T toukyou shoukou The Tokyo Chamber of | TCCI
kaigisho Commerce and Industry
THEE N Hi51ER, | [zaidan houjin] chihousai | The Japan Local Bond
AN kyoukai Association
2 E M ZER AR g zenkoku chuushou National Federation of NFSBA
£ kigyou dantai chuuoukai | Small Business

Associations
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Analyst Certification

The research analyst(s) listed on this report certifies(y) that the views expressed in this research report accurately reflect analyst's(s’) personal views
about the subject security(ies) and issuer(s) and that no part of his/her/their compensation was, is, or will be, directly or indirectly, related to the specific
recommendation(s) or views expressed in this research report.

Disclaimer
This research report has been prepared by Mizuho International plc (“Mizuho International™) / Mizuho Securities Co., Ltd. (“Mizuho Securities™) solely
for the purpose of supplying information to investors and business clients of Mizuho International, Mizuho Securities and their affiliates to whom it is
distributed.

The information is not intended for persons who are private customers within the meaning of the United Kingdom’s Financial Services Authority rules
nor for persons who are restricted in accordance with US or Japanese securities laws.

It is not and should not be construed as an offer or solicitation to buy or sell any security or any interest in securities or enter into any transaction.

This report has been prepared by Mizuho International / Mizuho Securities solely from publicly available information.  Information contained herein
and the data underlying it have been obtained from, or based upon, sources believed by us to be reliable, but no assurance can be given that the
information, data or any computations based thereon are accurate or complete. Past performance is not indicative of future performance. Unless
otherwise attributed, forecasts of future performance represent analysts’ estimates based on factors they consider relevant. Actual performance may
vary. Consequently, no expressed or implied warranty can be made regarding future performance. Opinions stated in this report are subject to change
without notice.

Mizuho International, Mizuho Securities and their affiliates, connected companies, employees or clients may take the other side of any order by you,
enter into transactions contrary to any recommendations contained herein or have positions or make markets or act as principal or agent in transactions
in any securities mentioned herein or derivative transactions relating thereto or perform or seek financial or advisory services for the issuers of those
securities or financial instruments.

There are risks associated with the securities and transactions described in this publication. Investors should consult their own financial, legal,
accounting and tax advisors about the risks, the appropriate tools to analyze an investment and the suitability of an investment in each investor’s
particular circumstances. Mizuho International/ Mizuho Securities is not responsible for assessing the suitability of any investment. Investment
decisions and responsibility for any investments is the sole responsibility of the investor. Neither the analyst, Mizuho International, Mizuho Securities
nor any affiliate accepts any liability whatsoever with respect to the use of this report or its contents.

United Kingdom/ European Economic Area: This document has been approved for issue in the UK by Mizuho International plc, Bracken House,
One Friday Street, London EC4M 9JA, tel: +44 20 7236 1090, fax: +44 20 7236 0484. Mizuho International plc is authorized and regulated by the
Financial Services Authority and is a member of The London Stock Exchange.

United States: For transactions in foreign corporate and sovereign debt securities and related instruments, Mizuho Securities USA Inc. acts as agent for
Mizuho International plc. Mizuho Securities USA Inc. does not guarantee such transactions or participate in the settlement process. All inquiries
regarding this report or any of the securities discussed herein should be directed to, Mizuho Securities USA Inc., 1251 Avenue of the Americas 33rd
Floor New York, NY 10020. Telephone +1-212-209-9300

Japan: This report is distributed in Japan by Mizuho Securities Co., Ltd., Otemachi First Square, Otemachi 1-chome, Chiyoda-ku, Tokyo 100-0004,
Japan.

Asia ex-Japan: This report is being distributed in Asia ex-Japan by Mizuho Securities Asia Limited, a member of MHFG, 10th Floor, CITIC Tower,
1 Tim Mei Avenue, Central, Hong Kong.

© Mizuho Securities Co., Ltd. / Mizuho International plc All Rights Reserved. This document may not be altered, reproduced or redistributed, or
passed on to any other party, in whole or in part, without the prior written consent of Mizuho International or Mizuho Securities.
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